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LATE CHIEF JUSTICE APPOINTS TRUST COMPANY AS TRUSTEE 


RARE and high tribute is paid to modern trust company management 
under the terms of the will of the late Melville W. Fuller, Chief Justice 
of the United States, appointing The Merchants’ Loan & Trust Com- 

pany ot Chicago as trustee. A local attorney and intimate friend of the 

family is named as co-trustee. The estate is valued at approximately $1,000,- 
oco, and the will provides that this shall be held in trust for the heirs during 
the lifetime of the children. It will also be recalled that this trust company, 
which has achieved exceptional success as a fiduciary, was made trustee under 
the terms of the will of the late Marshall [ield, the wealthy Chicago merchant. 

Doubtless, the selection of a trust company as trustee by the late eminent 
jurist of the United States Supreme Court will make a profound impression 
upon all men of wealth and large affairs whose greatest concern is the faithful 
administration of their estates after death in accordance with their wishes. 
Exponents of the trust company will certainly derive a peculiar satisfaction 
from this selection by the late Chief Justice. It will serve as a powerful 
argument for our wealthy citizens and render more popular the appointment 
of trust companies as trustee, administrator, executor or guardian, instead of 
the hazardous selection of individual trustees alone. The objection that trust 
companies cannot give the attention to large estates which individual trustees 
and confidential advisors may afford is overcome by the late Chief Justice 
in appointing his legal counselor as associate trustee. Even though this pro- 
vision had not been made there would be no cause for doubts as to the entire 
ability of the trust company to bestow that personal care and interest which 
the trust required. Nevertheless, in many instances trust companies prefer 
to have the co-operation of the family solicitor and intimate counselor. 

The trust company’s highest function is to discharge its duties faithfully 
and safely as trustee whether under the terms of a will or under corporate 
trusts. Success in this direction will be attended by a greatly increased 
volume of fiduciary business. The court and criminal records chronicle 
almost daily the dangers which are unavoidable in appointing individuals as 
trustees for large estates. The record of trusteeship made by the trust com- 
panies of this country, on the other hand, is an inspiring lesson. Diligent and 
dignified publicity will also aid, very materially, in securing new clients. 
But most important is the preservation of that high standard of manage- 
ment which has made the trust companies of the United States an example 
for all the civilized nations of the world. 
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INEQUALITIES OF THE NEW YORK PROGRESSIVE INHERITANCE 
TAX RECENTLY ENACTED 


FREDERICK GELLER 


HIS year, in the State of New York, the Governor having failed to persuade 
two successive Legislatures to adopt his direct primary measures, called an 
extraordinary session of the State Legislature to urge upon that body the 

passage of some bill which would at least tend in the direction of the end whic! 
he had heretofore ineffectually sought. As it appeared that there would be a 
deficiency in the amount that would be raised by taxation for State purposes, the 
(,overnor suggested that this deficiency must be made good. Some years ago one 
of the governors of the State prided himself upon the fact that he had practically 
abolished direct taxes, and since that day a State direct tax has seemed to becom« 


] 


a source of terror to the politician, although a tax of this character, in any event, 
would be very slight in amount and would bring distinctly to the notice of the 


people the fact that such a tax was being levied and the purpose to which it was to 
be put. 

This extraordinary session of the State Legislature declined once more to 
have anything to do with direct primary legislation. There were introduced, how 


ever, a direct tax bill, an income tax bill, and a bill materially increasing the taxes 
i 


on transfers and succession by death, commonly called inheritance taxes. The first 
two mentioned bills were practically not considered at all and were not pressed. 
The last mentioned act was passed. No one can give any sufficient reason why the 
growing deficiency in the State finances should be met by increasing this tax 
rather than any other. 

This new inheritance tax law of the State of New York introduces a radical 
change in the method of taxing successions in that State. It institutes a graded 
tax and the highest rate of taxation imposed by the law is the highest in any State 
in the Union. The working of the law will result in the grossest inequality. 
Yet, according to the newspaper reports of this session of the Legislature, upon 
most of the days in which the Assembly and Senate were supposed to be in session 
there was not a handful of men present in either house. There was no debate 
over the measure. It was pushed through hurriedly, the two Houses adjourned, 
and the Governor signed the bill on July 11, 1910, and it took effect immediately. 

By the terms of this law, in a general way, persons taking by succession or 
through the operation of wills or otherwise are divided into three classes. In one 
class are placed charitable corporations which are entirely exempted from the tax. 
In a second class are grouped the father, mother, husband, wife, children, brothers 
and sisters, and wife or widow of a son or husband of a daughter and adopted 
children, and lineal descendants. The third class includes all others. Where a 
distributive share does not exceed $100, it is not taxable. Where it does not 
exceed $500, persons in the second class above mentioned are exempted, and where 
it does not exceed $5,000, a father, mother, widow or minor child is exempted 

What is called the primary rate in the second class is one per cent., and in the 
third class mentioned above, five per cent. This primary rate holds good up to an 
amount of $25,000 over the exemptions mentioned. From $25,000 up to $100,000 


over the exemptions mentioned the primary rates are doubled. [rom $100,000 
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over the exemptions up to $500,000, the tax is three times the primary rate, and 
above $500,000 and up to $1,000,000, four times the primary rate, and above 
$1,000,000 five times the primary rate. In other words, the highest tax upon the 
second class above enumerated is five per cent., and upon the third class, twenty- 
five per cent. 

By Section 230 of the Tax Law of New York it is provided: 

“When property is transferred in trust or otherwise, and the rights, interest or 
estates of the transferees are dependent upon contingencies or conditions whereby 
they may be wholly or in part created, defeated, extended or abridged, a tax shall be 
imposed upon said transfer at the highest rate which, on the happening of any of the 
said contingencies or conditions, would be possible under the provisions of this ar 
ticle, and such tax so imposed shall be due and payable forthwith by the executors or 
trustees out of the property transferred; provided, however, that on the happening of 
any contingency whereby the said property, or any part thereof, is transferred to a 
person or corporation exempt from taxation under the provisions of this article, or to 
any person taxable at a rate less than the rate imposed and paid, such person or cor 
poration shall be entitled to a return of so much of the tax imposed and paid as is the 
difference between the amount paid and the amount which said person or corporation 
should pay under the provisions of this article, with interest thereon at the rate of three 
per centum per annum from the time of payment. Such return of overpayment shall 
be made in the manner provided by section two hundred and twenty-five of this article.” 
It will be seen that by applying Section 230 to this amended tax law, a gross 

inequality results as between persons standing in the same relations to testators. 
In every case in which a trust is created with remainders over, the full amount 
of the tax, both upon the trust estate and upon the remainders, is at once payable 
out of the principal of the trust fund. The amount to be deducted from the 
principal of the trust fund depends to a large extent upon the ultimate remainder- 
men, and where there is any doubt as to who the remaindermen may be, the tax 
in each case is assessed at the highest possible rate. 

To be sure, when the trust estate terminates, if it is found that the remainder 
has been assessed too high, the State will repay the amount of the excess tax, plus 
three per cent. interest, apparently the three per cent. interest as well as the 
excess tax going to the person receiving the principal of the trust fund. One 
would suppose that the interest at least should be paid to the beneficiary of the 
trust fund or to his estate if dead. No reason is apparent why it should pass to 
the person who receives the principal of the fund. 

If, for illustration, we assume that a testator has created a trust fund for 
the benefit of a child, with remainder to his issue, the remainder will be taxed 
under the second class above mentioned; if the remainder, however, is limited 
to the child’s issue, and in default of issue to nephews and nieces, or directly to 
nephews and nieces without the intervention of the remainder to the issue, the 
tax on the remainder will be at the rate of taxation on the third class; but if the 
trust is for the benefit of the child of a testator with remainder over to a charitable 
institution, which is exempt, there will be no tax whatever on the remainder; but 
whatever the amount of the tax on the remainder, it is at once deducted from the 
principal of the trust fund and the beneficiary is deprived of the income of the 
amount so deducted. 

We may suppose these different cases to arise with reference to children 
named in wills of different testators, or an identical provision for three 
different children in one will with varying remainders. The result would be that 
in the first place there would be an apparent injustice done to the child of one 
testator as compared with children of other testators where remainders were 
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limited in different ways, or, as between the three children of the same testator, 
there would be a gross inequality owing to the fact that the remainders were 
limited to different persons or corporations. 

The following table has been prepared to illustrate the working of this law 
and the gross injustice that it will produce. The figure in column A represents 
the assumed present value of a remainder interest; the figure in column B shows 
the tax on this remainder if it must pass to a person included in the second class 
above mentioned; the figure in column C shows the tax on this remainder if it 
may pass to a person included in the third class above mentioned; the column D 
shows the difference in the tax as between the two classes. If the remainder goes 
to a charitable exempt corporation, there will be no tax. 

\ 3 C D 


$25,000 S S1I.250 S1,000 


100,000 6,750 O00 


/ 
500,000 ’ 08,750 55 000 
1,000,000 : ) 168,750 I 000 


5,000,000 33.750 1.108,750 935,000 

In other words, if a trust is created for a son with a limitation over to his 
issue and the remainder going to such issue has a taxable value of $100,000, there 
will be deducted at once from the principal of the trust fund as a tax on the 
remainder $1,750; but if the remainder may or will go to nephews or nieces, 
$8,750 will at once be deducted from the principal of the fund; a difference in 
the two cases of $7,000, the income from which, say $280 per year, is lost by the 
life beneficiary because of the relation of the remainderman to the testator. This 
result seems unjust. The loss to the beneficiary of the trust fund grows at an in- 
creasing rate when the amount of the estate is larger. 

Under the former law the tax was not graded, but was one per cent. on those 
included in the class mentioned second above and five per cent. on those in the 
class mentioned third above. This is a difference between the two laws on an 
estate of $100,000 of $750 to the persons of the second class, and of $3,750 to 
the persons in the third class; on an estate of $1,000,000 the difference would be 


~ 1 “174 


$23,750 and $118,750. Such are illustrations of what appear to be unjustifiable 
increases in the tax rate. 

So far as the people of the State are concerned, the inheritance tax is a poor 
form of tax because the amount of it is always unknown and it is not assessed for 
any particular purpose, and, therefore, is thrown into a pool which is afterward 
doled out through legislative measures, and affords a temptation for extravagance 
which would not be true in the case of a direct tax levied for a specific purpose 
So far as the administration of State affairs is concerned, it is not the best form of 
tax because the amount collected under it is not at all certain, but in view of 
the large amounts which, by operation of Section 230, may have to be repaid 
from time to time, it can easily be seen that the financial calculations of the State 
nay be thrown entirely out because it is impossible to predict how much may 


7 
have to be paid back from year to year through the operations of this clause. 
T 


n its favor it can be said that the tax is pretty certain of collection and there 
seems to be some justice in such a tax when the rates are reasonable and the bur- 
den properly distributed. 

But in the case of the present law, besides the fact that the rates of taxation 
are excessive and a resort has been unfairly had to a single subject of taxation 
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which is already paying its full share, many reasons exist which seem to demand 
material amendments to the law. 

A provision similar to Section 230 of this law is found in the laws of States 
other than the State of New York, and the leadership of the Empire State is very 
often followed in the matter of the rates of taxation, Trust companies, as repre- 
senting in a collective way the interests of widows, children and incompetents, 
quite apart from the personal interests of the corporations, should be concerned 
with seeing that the laws of this character are at least fair and just. 


FALSE NEWSPAPER STATEMENTS AFFECTING BANKS AND 
TRUST COMPANIES 


The so-called “Wall Street district” is proverbially sensitive and frequently accepts 














rumor for fact. The editors of the local “yellow press” have been clever enough to 
prey upon this susceptibility. At frequent intervals newspaper vendors, obviously 
instructed by circulation managers, startle the financial district with hoarse cries of 
“Another Bank Robbery,” or “All About the Wall Street Failure.” Several days ago 
the “Street” swarmed with newsboys proclaiming an alleged bank robbery. Glaring 
headlines set forth that $400,000 in bonds, deposited with a local trust company as 
collateral for a loan, had been taken from the vaults and sold through a broker. The 
following morning the newspapers published statements from the president of the 
trust company and the New York State Banking Department to the effect that the 
bonds were intact in the vaults of the company and that the whole trouble was created 
by disputes between the parties to a loan obtained from the company, The District 
Attorney, furthermore, gave out a statement completely exonerating the trust com- 
pany from any blame or responsibility. 

An usually conservative contemporary of this city is hardly to be commended, in 
view of these “yellow press” transgressions, for its comments under the title “Trust 
Company Backsliding,” which is apparently inspired by these baseless fabrications 
It should be one of the first duties of a financial publication, aiming to further the 
interests of banks and trust companies generally, to properly label these abuses of 
the press. 








This is but one of numerous instances of malicious “yellow press” attacks upon 
banking institutions. There should be a law to punish these malefactors. The legisla 
tive committee of the American Bankers’ Association is endeavoring to have enacted a 
law in the various States to “punish derogatory statements affecting banks.” This law 
should apply to those unscrupulous newspaper editors who only aim to increase circula- 
tion by stirring class hatred and curry popular favor by attacking reputable banking 
institutions. Such assaults are not only cowardly—they are criminal. The panic of 
1907 was precipitated by newspaper rumor and the feeling of apprehension was 
inflamed by the numerous “extras.” It is, therefore, high time to stop this abuse of 
power by the press. The law should also be applied to those shyster lawyers who 
consent to give out interviews to newspapers which frequently serve as a basis for 
these exaggerated and unfounded stories. 


















NEW FORMS FOR CREDIT REPORTS 


James G. Cannon, vice-president of the Fourth National Bank, representing the Ameri- 
can Bankers’ Association, assisted by Frederick E. Farnsworth, general secretary of the 
Association, has prepared a new form of report for submission to banks by firms or 
corporations which seek credit from the banks. In all four new forms have been prepared, 
there being long and short forms for corporations and long and short forms for firms. 
They are the outgrowth of study of statement forms in use throughout the United States. 
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TRUST COMPANY GAINS THROUGHOUT THE COUNTRY 


irust companies are forging ahead in all sections of the country. The latest official 
ad ‘ oa ] - -L- - P Y r ° . } 
reports show marked gains in New York, Massachusetts, Pennsylvania, Illinois, Ohio, In 
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diana and Missouri. The popularity of trust companies is also attested by the large num 


ber of applications for charters and the conversion of National banks to trust companies, 
especially in Massachusetis and New Jersey 

The trust companies of New York City reported on June 30 last, a gain of $72,931,800 
in aggregate deposits, since March 25, making the total $1,204,145,600. For the week end 


55 


ing July 2, the banks of the New York Clearing House reported total deposits of $1,200,- 


735,000, including balances of banks and trust companies. One year ago the National banks 


133,000,000. It will be thus seen that the trust companies have deposits 


the New York 


had deposits of $1, 


qual to those of t 


ie associated banks. The June 30 summary shows that 


City trust companies had aggregate resources of $1,463,875, an increase of $67,308,200 sinc« 
March 25, including $7,021,0co bonds and mortgages, an increase of $5,651,100; $63,525,200 
public securities ; $255,544,500 other securities, an increase an $12,613,400; $697,015,400 loans, 
a decrease of $20,638,200; $165,489,400 due from trust companies and banks, a decrease of 
$43,825,800 and $124,591,400 specie, a gain of $5,552,000. The book value of stocks and 
bonds shows an increase of $15,638,900 

The trust companies of Philadelphia, Pittsburg, Chicago, Boston, St. Louis and Cleve 


land also make excellent reports 


CENTENARY OF THE SAVINGS BANK IN AMERICA 


The Hibernia Bank & Trust Company of New Orleans has issued an artisti 
booklet in commemoration of the one-hundredth anniversary of savings banks in 
America. This treatise presents the history of the savings bank from the time of the 
Roman Empire to the present time, commencing with an historical reference to thi 
savings banks of early days. Special chapters are devoted to the savings institutions 


of France, Switzerland and England To Scotland is given the honor of establishing 
what is known as the first modern savings bank. In 1t&1o the Rev. H. Duncan estab 
lished the Parish Bank Friendly Society in Ruthwell. The success of this institution 
attracted the attention of Parliament. The idea of saving by the people spread rapidly 
over Europe and was communicated to the then new America. It was not until the 
year 1816 that an institution was founded that could claim the name of savings bank 
in this country. The States of Pennsylvania, Massachusetts, Maryland and New York 
soon afterwards began to establish them. In Eastern States there may be found many 
mutual savings banks which are conducted according to the English system. The 


extensive growth of savings banks is shown in tabular form 

In 1908 there were 1,453 savings banks with 8,700,000 total depositors, representing 
$3,660,000,000 aggregate deposits It is also shown that in this country there are 
upwards of $5,560,c00,0coO in savings institutions, including savings banks, State banks, 
trust companies, private banks and 2,000 National banks maintaining savings depart 
ments. 

The Hibernia Bank & Trust Company renders a service to the entire banking 
community ‘of this country in publishing this valuable little treatise. It is especially 
timely in view of the erroneous statements made that postal savings banks are neces 
sary to provide the people of this country with adequate savings facilities 





FISCAL YEAR’S EXCESS OF EXPORTS 


Figures showing the total value of the foreign commerce of the United States during 
the fiscal year ended June 30, 1910, completed by the Bureau of Statistics of the Department 
of Commerce and Labor show: Total imports, $1,557,854,854; total exports, $1,744,966,203 ; 


total foreign commerce, $3,302,821,057; excess of exports over imports, $187,111,349. 
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THE DEVELOPMENT OF THE ACCOUNT CURRENT 


HOWARD BAYNE 


Vice-President Columbia Trust Coinpany of New York City 


HE necessity of safeguards to protect banks and trust companies against 
irregularities on the part of employees and officers is attracting ever 
greater attention among all banks and trust companies. Audits are becom- 

ing more and more frequent, and banks now welcome examination by State or 
National authorities as a means of checking up. 

In most banks and trust companies there is always at least one item of 
uncertainty—the deposits. ‘The assets can be verified without great difficulty, and 
the liabilities with a fair degree of accuracy, with the exception of the deposits. 
Attempts are often made to verify this liability by calling in all the pass-books to be 
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STATEMENT OF ACCOUNT Vouchers as listed 
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MontTuLy STATEMENT OF ACCOUNT TO DEPOSITORS 


balanced, but this has not been found practicable, as there are always large num- 
bers of depositors who fajl to send in pass-books when requested. It is to be 
observed also, that forging of checks, raising the amounts, and manipulation of 
accounts by false entries are nearly always attempted in accounts where the 
pass-books are not likely to be balanced for some time to come, and that such 
frauds are nearly always commenced in small amounts. 
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A consideration of these conditions led the company with which I am con- 
nected, to establish early in its history a system of mailing statements with can- 
celled checks to depositors having check accounts. ‘The system may be briefly 
described as follows: The assistant individual bookkeepers have charge of 
loose-leaf binders made up of sheets shown in Figure 1. These afford duplication 
of most of the work of the individual bookkeeper, in addition to the interest cal- 
culations which are kept on the right hand part of the sheet. On the 28th of 
each month the interest is credited to the account, and at the end of the month 
the balance is struck at the bottom of the sheet, the binder is taken down, and 
the right hand part is torn off at the perforations and filed away. The statement 
is then mailed to the depositor with his cancelled checks, together with the re- 
ceipts shown in Figure 2, and a stamped return envelope. 


PLEASE SIGN AND RETURN IMMEDIATELY 





COLUMBIA 


TRUST 


COMPANY NEW YORK, 191 





FOR MONTH OF 
Trust Cos. Publishing Association, 


15 William St., 


RECEIVED OF New York City. 
COLUMBIA TRUST COMPANY, NEW YORK, N. Y. 


STATEMENT OF ACCOUNT WITH CANCELLED VOUCHERS. 





IF NO ERRORS ARE REPORTED IN HEN DAYS THE ACCOUNT WILL BE CONSIDERED CORRECT 
a 
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Fig. 2 


The receipts for the statements are in charge of an officer of the company, to 
whom all mail is delivered. If deliveries are made after hours, a lock-box is pro 
vided which the postmen are instructed to use. This safeguard also applies to 
the other mail of the company. Careful records are kept of the receipts by a 
trusted employee not connected with the bookkeeping department. ‘There are, 
of course, depositors who are forgetful about acknowledging their statements. 
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NEW YORK, 


Trust Companies Publishing Association 


WE DO NOT APPEAR TO HAVE RECEIVED YOUR 

RECEIPT FOR THE a . STATEMENT OF YOUR 

ACCOUNT, WITH THE CANCELLED VOUCHERS. KINOLY SIGN 

AND RETURN THIS RECEIPT IF IT WAS DULY RECEIVED, 
OTHERWISE ADVISE US IMMEDIATELY. 

YOURS VERY TRULY. 
L. W. WIGGIN, 
SECRETARY 


ABOVE STATEMENT RECEIVED 
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Those who have not sent in their receipts are sent the form shown in Figure 3, 
on the following month. This is generally effective in obtaining the acknowledg- 
ment, but if it is not, the statements are withheld to guard against their going 
astray. Failure to receive statement almost invariably causes the depositor to de- 
mand it, which results in the needed receipt being obtained ; but if the depositor 
is not heard from, investigation is made. 

Ly this system, therefore, the deposits tend to be verified every month, and 
the chance of false entries in deposit accounts being continued is practically nil. 

The company is also protected against continued fraud in accounts on the 
part of outside parties, and the fact that the system exists removes temptation and 
prevents attempts of this kind, as it is evident that the depositor will see his 
cancelled checks and a complete statement of his account at the end of the 
month, and would without doubt instantly notify the company in case of any 
irregularity. 

Considering the protection afforded, the expense of the system 1s not very 
great, the work on the statement is done independently from the checks and 
deposit slips, and the balances for the day are compared with those of the indi- 
vidual bookkeeper. The statement ledger therefore replaces the “skeleton” or 
“balance” ledger, so that few additional employees are required over the number 
usual when pass-books are balanced. The men working on the individual ledgers 
and statement ledgers are changed about frequently and without notice. 

The largest extra item of expense is postage, so that the system would not 
be desirable for banks having a great many small accounts. I believe, however, 
that the larger institutions in this country will gradually adopt systems contain- 
ing similar safeguards. In fact, a few banks and trust companies, including one 
of the oldest members of the New York Clearing House, have already done so, 
and others are investigating the subject. Reserve depositories have made a prac- 
tice of sending monthly statements and vouchers to their bank correspondents, 
but have not in general extended the system to include all depositors. 

ur depositors seem to appreciate the convenience of the plan. The state- 
ment affords an accurate record of all funds received and paid in the depositor’s 
account, and it is an invaluable aid to one not versed in bookkeeping. The 
bother of sending in pass-books and waiting for them to be balanced, is elimi- 
nated. 





ENCOURAGING BUSINESS AND TRADE DEVELOPMENTS 


\mong the most important recent developments affecting affairs in the United States 
has been the more favorable showing of our foreign trade, as indicated by the $8,821,000 ex- 
cess of exports over imports for the month of June; by the very favorable movement of for- 
eign exchange in favor of the United States, which has been the main factor in the resump- 
tion of gold imports from London last week, that being the first occasion since the panic 
disturbance of 1907 that the metal has been imported from England; by the large prelim- 
inary demand for money from the harvesting regions of the West and Southwest, where the 
banks expect to have to make unusual advances in connection with the movement of wheat 
and corn; by the falling off in the country’s iron production for the month of June, which 
reached only 2,265,000 tons, which was the smallest monthly output reported since last 
August; the heavy gain made in the copper production, which for the month of June 
reached 7,961,000 pounds, which shows the largest surplus on hand for more than a year; 
and the quite remarkable showing of the Agricultural Department’s crop report, which on 
July 1 indicated a loss of nearly 100,000,000 bushels of spring wheat, as compared with the 
condition estimate of the month before of 92.8 per cent. for June, and 61.6 per cent. for 
July. —Knauth, Nachod & Kiihne July Investment Review. 





TRUST COMPANIES 


THE ADVANTAGES OF INDEPENDENT EXAMINATIONS OF 
TRUST COMPANIES 


A. W. DUNNING 


President The Audit Company of New York 


HE original trust company did little, if any, general banking, while now there 
are many doing the business of commercial banks, and in some States the 
trust companies are the savings banks as well. Some of these institutions 

finance enterprises of various kinds and most of them act as trustees in some 
capacities and others in nearly all capacities. The functions of the trust com 
pany are, hence, greater than those of any other banking institution, excepting 
only the private banker, and the latter does not undertake to act as trustee 
excepting in a limited capacity. The responsibilities of trust companies naturally 
vary greatly in different States and under different charters in the same State, but 
the need for supervision of the transactions of every trust company cannot be 
denied. The character of the supervision thus can be considered. This includes 
a general supervision by officers and directors, and in some of the larger trust 
companies, the continued attention of a salaried auditor, who is one of the official 
staff of the institution, 

The executive officers of a trust company naturally have their regular duties, 

which can only incidentally include any auditing work, while the directors cannot 
be expected to verify the details of transactions and make proofs and reconcilia- 


tions of accounts. The more valuable a director is to a trust company, usually, the 


greater the other demands upon his time. He is thus unable, even if willing, to 
make thorough examinations and should not be expected to do more than pass 
upon policies and the various matters of important routine, such as loans and 
investments. A salaried auditor can naturally cover a wider field of accounting 
than can either the officers or directors. His usefulness as an examiner may, and 
is likely to, be limited by specific duties assigned to him, and the natural influence 
of personal acquaintance and business relationship; more or less impairing his 
independence. Of course, it is entirely possible for an auditor of a trust com- 
pany to be directly the representative of the president and directors, reporting 
only to them and not having any duties outside of those strictly in the line of 
examination. In such a case, however, unless he has a sufficient amount of 
assistance exclusive of members of the institution’s regular clerical force, his 
examination must be limited at a time to a particular department or feature of 
the work. 

All trust companies are examined by representatives of the State Auditor or 
other State officials having general authority over such institutions. As in the 
case of National and State banks, the objects of these examinations are more or 
less limited to determining the solvency of the institutions, their general conditions 
and any infractions of the laws applicable to them. The limited time of State 
examiners is recognized as insufficient for close and thorough examinations of 
financial institutions. 
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The advantages of independent audits or examinations are therefore as great 
as is the need for them. Without independent service of this character, an insti- 
tution must be lacking in complete and thorough periodical investigations of its 
affairs and condition. It is difficult to appreciate to whom independent examina- 
tions are of the greatest advantage. Possibly the president and directors are the 
most benefited, as the largest measure of responsibility is upon them. The de- 
positors and other customers of a trust company naturally depend in large part 
upon the personnel of the directorate, who appoints the officers of the institution. 
| was recently given by the president of a leading trust company, a letter present- 
ing an argument as to directors’ responsibilities and looking to a means for their 
protection. Does it seem far-fetched to assume that the time will certainly 
come when responsible gentlemen will not and cannot serve as directors of trust 
companies who get along without periodical examinations by those competent 
through experience and training to make them? The officers are dependent upon 
the integrity of the clerical force and the relief of independent examinations would 
therefore appear paramount to the executives. The clerical staff needs the 
benefit of clean bills of health at reasonable intervals. The stockholders surely 
cannot but appreciate any additional protection to their investments. Hence, we 
have a community of interest in having examinations by unbiased and inde- 
pendent men who are especially fitted for rendering that service. Such men 
can and do not only make thorough and impartial examinations, but from a con- 
tinual experience are able to pass upon systems of accounts and the methods of 
business routine. The system of accounts and the methods in a trust company 
are more important than might at first glance appear, owing to the fact that 
the safety and protection of moneys and securities cannot be preserved, even with 
the closest and most frequent examinations, without adequacy of systems and 
methods for their handling and safeguarding. It might almost be said that a 
trust company with a thorough and competent system and methods, could do with 
infrequent independent examinations, but the most thoroughly examined trust 
company would run serious risks without an adequate system and the necessary 
methods. 

To know that the system and methods are all that they should be for a 
particular trust company, can perhaps, as a rule, only be determined as a result 
of an independent examination. While the principles of accounting are older 
than this country, the adapting of such principles to trust companies as a class, 
and then to the business of a particular trust company necessitates experience and 
study. No two trust companies are exactly alike in all the phases of their transac- 
tions. It is true that through an expenditure of much time and money, it would be 
possible for the officers of a trust company to familiarize themselves with the 
systems and methods of other institutions and then select and combine the best 
features for their own company. In fact, | can now think of a trust company 
which has done this very thing and succeeded in having an exceptional system 
of accounts and with methods beyond criticism. The quicker and simpler way 
is, nevertheless, to benefit by the experience of specialists, who are thoroughly 


familiar with many systems and methods and who can appreciate the require- 
ments when making independent examinations. 


To a certain extent the directors of a trust company or a committee of them, 
could and should, confer with the independent accountants before, during and after 
an examination by the latter. In many cases, also, the directors desire to partici- 
pate in certain features of examinations, and this under limitations has decided 








aN Pe NE: AE HATER LIEDC ENG 


ee 


12 TRUST COMPANIES 


advantages. In other words, there is much information which directors of trust 
companies have, which is of value to independent examiners, while the inde- 
pendent examiners can relieve the directors of passing upon detail. 

There are exceptions to every rule, and thus possibly there are some trust 
companies whose need for examinations by independent accountants is not as 
great as is generally the case. I have in mind two or three such companies, but 
even with them an additional measure of safety would be secured by independent 
examinations. No chain is stronger than its weakest link and, similarly, no 
institution can be as safe without as with all external as well as internal safe- 
guards. 

The limited examinations by State representatives involve, naturally, a much 
less cost than do more thorough examinations by independent auditors. I recall 
in this connection an examination by independent auditors who made a close 
count of some six million dollars of cash, taking an equivalent of seven days 
of one man’s time, where the State examiner counted some of the packages only, 
using less than two hours. Which examination was the more of a protection to 
all interested? For the purposes of the State examiner his so-called count of 
cash may have been sufficient, as there was not any question of the solvency 
of the trust company and a possible deficiency of two or three per cent. in the 
amount of cash would not have materially affected the condition of the institu- 
tion. When it comes to the relieving of directors and officers from responsibility, 
the case is, however, entirely of a different character. It is not essential in most 
cases to count every small bill in a large trust company, but for the protection 
of the management a close count should be made, so as to insure against any 
considerable shortage. Hence, there is a happy medium between a needless 
waste of time in making an examination of cash so complete as to preclude a 
possible shortage of a few dollars and a so-called examination where a possible 
deficiency of one or two hundred thousand dollars might exist. I have in 
mind another trust company whose business was in some respects unusually 
hazardous, whose directors were allowed for examining at the rate of but three 
dollars per day each and who were unwilling to pay more fer an independent 
examination. The cost of independent examinations thus appeals to some trust 
companies as a waste of money. Probably such is never the case where an 
independent examination is properly conducted. The view as to such examina- 
tions involving a needless expenditure, is similar to that not a great many years 
ago as to fire insurance, until business evolution changed this opinion. The 
business man in recent years has become used to the expense of insuring property 
and merchandise and it is now a rare exception where such protection is not 
taken, while the independent examinations of trust companies are somewhat 
of a novelty and not, therefore, invariably appreciated as a necessity. 

A decided benefit of independent examinations lies in the moral effect upon 
the employees of trust companies. The intangible nature of an independent 
examination would make anyone pause before an act which would be liable to 
cause adverse criticism. Some years ago an independent examination of an 
institution to obtain special information, and not involving an audit of the insti- 
tution’s accounts, so frightened a peculating voung man as to cause him to take 
his life, although he must have appreciated the unlikelihood of his small em- 
bezzlement being discovered under the circumstances. It might be argued that 
the employees of a trust company would learn after one examination the . urse 
of procedure, so as not to fear subsequent examinations, on the principle that 
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familiarity breeds contempt. An independent examination, however, is not 
limited to particular features of the work, but beyond the invariable procedure in 
all such examinations, leads into any and all lines of the clerical work as condi- 
tions may require. 

Some important men have figured that an independent examination of an 
institution involves a reflection upon the officers of it. This view is in accord with 
that of years ago against requiring surety bonds from those handling others’ 


money. It is, of course, needless to comment upon this latter opinion, but I will 


mention the case of one financial institution which, through collusion between 
bookkeepers and tellers, was robbed of many hundred thousand dollars, with- 
out one dollar recoverable on surety bonds, which had not been required up to 
that time of any officer or employee. 

As to independent examinations reflecting upon an institution’s management, 
it will readily be appreciated that a normal man never objects to that which relieves 
him of a responsibility or which limits and defines such responsibility. In my 
experience, I cannot recall a single case where an officer or employee of an 
institution, without particular cause, considered an examination of the records 
as a reflection upon his integrity. They who are in the management of large 
trusts should not be expected to take undue responsibilities, but should have such 
a measure of protection as to be relieved therefrom. The clerk, the officer and 
the director of a trust company, is entitled to all the relief which can be obtained 
through the independent auditing of his institution. All should have a like 
measure of protection and such protection can only be had by competent inde- 
pendent examinations. 

I have been asked to refer to some practical experiences in writing this 
article on the advantages of independent examinations of trust companies. 
There are numerous incidents and occurrences which might be mentioned as 
strengthening this statement, but I have avoided their mention excepting as 
above, as their mention might involve in this article too much of the weakness of 
human nature. Almost all men are honest, otherwise we could not live and do 
business. The exception only proves this rule. We never know when the excep- 
tion will show up and, therefore, a decided advantage to any trust company is 
in providing for the exception. 





UNIFORMITY IN STATE LEGISLATION 


A. A. Goddard of Topeka, Kansas, in an unusually instructive and comprehensive 
address on “Need of Uniformity in State Legislation” directs attention to revision of 
State laws relating to titles of real estate and execution of wills. He says, in part: 

“The law with regard to titles to real estate should be the same everywhere. A 
lawyer in one State cannot with safety make a conveyance, a mortgage or a contract 
relating to real estate in another State, neither can he examine a title except in the 
State where he practices No doubt many of you have been compelled to employ 
unknown lawyers in other States in matters of this kind because your own attorneys 
could not serve you. 

“The law with regard to the execution of wills should be uniform. It not infre- 
quently happens that a person familiar with the execution of wills in his own State, 
under the stress of sudden sickness, or for other reasons, executes a will in another 
State and after it is too late it is found to be void because not made in accordance 
with the law of the place where it was signed.” 
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FIDUCIARY ACCOUNTING 


FREDERICK VIERLING 


Trust Officer of Mississippi Valley Trust Company, St. Louis 
(Continued from June issue) 
PARTICULAR LEGAL RULES APPLICABLE TO ACCOUNTING BY 
PARTICULAR KINDS OF FIDUCIARIES 
Cc 


VII.—LIFE TENANTS AND REMAINDERMEN 
N tl arising 
out of the legal relation of life tenant and remainderman. Strictly, a life tenant is 


person who, for and during his natural life enjoys the benefit of 


Lil 


1e present chapter it is proposed to discuss various questions in accounting 
a 
real or personal es 
tate, or both, without any right to encroach upon the principal of the estate 
one who is entitled to enjoy only the net income from property or investments, 


or b th, 
for his natural life. A person who for 


a period of years is entitled to the enjoyment of 
the net income of an estate is commonly spoken of as a life tenant; 


yet, properly, he is 
a mere tenant for years, whose enjoyment of the 


estate may cease long before his death. 
Sometimes one person may enjoy the net income of an estate for a prescribed period, or 
until the happening of an event, followed by another person, who, for 
until another event, or for life, may enjoy the subsequent net income from the sami 
estate, before the estate shall vest in an absolute owner. Sometimes there are several per 
sons who as life tenants at the same time enjoy the net income of 


another period, or 


of an estate. In the sens 
in which the term “life tenant” is herein used, it includes a person who for his natural 
life enjoys, or persons who for their natural lives enjoy, or for a specified period or periods, 
or until the happening of an event or of events, the net income of real or personal estate, 
or both. A remainderman is a person in whom an estate shall absolutely vest, on the ter 


mination of the rights of the life tenant Sometimes it is 


provided that property shall 
vest in several persons on the termination of a prior estate or of prior estates therein. In the 
sense in which the term “remainderman” is herein used, it shall be held to include any per- 
of the rights of the life ten 


ire frequently created by deeds 


son or persons in whom property shall vest, on the termination 
ant therein. Estates for life and estates in remainder 


and wills without the intervention of a truste¢ In cases where such estates are created 
as to realty, a trustee to hold the realty for the period of enjoyment of the life 
tenant is not absolutely necessary, as the life tenant 


cannot sell and convey the whok 
estate without the remainderman joining in the conveyance \ conveyance by _ the 


life tenant alone would carry only his own interest, unless express authority is given 
him also to sell and convey the whole estate Full power of conveyance 1 


1s some 


times given, and in such case the life tenant is held 


to act for himself individually 
and as trustee for the remainderman It is usual, and best, where a life estate is 


created in personalty, or partly in personalty and partly in realty, to appoint a 


trustee to hold and manage the estate during the life tenancy, and on the termination of 
the life tenancy to convey, or transfer and deliver, the then principal of the estate to the 
remainderman. Where successive life tenants are to enjoy the net income of realty, or 
where the life tenant is not himself, by reason of legal disability or other cause, to con- 
trol his own estate, it is usual, and best, to appoint a trustee to hold and manage the prop 


erty during the life tenancy. Whether there is a trustee or is no trustee to hold and man- 
age a given estate, the rights as to the enjoyment of the estate of the life tenant and re 
mainderman are governed by the same general legal principles, 


j except as to the question of 
management of the estate Where there is a trustee, such management is vested in the 
trustee. instead of either the life tenant or remainderman. Where there is no trustee and 
there is no specified restriction as to the management of the estate, such management 


vested in the life tenant during his enjoyment of the estate. Although the management of 
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the estate is in the life tenant, he cannot lease the estate beyond the time of his own 
enjoyment nor can he encumber more than his own interest, unless express authority so to 
do is given. Where leasing or encumbering by the life tenant is properly prohibited, then 
he can give no lease or encumbrance, even on his own interest. Dower of a widow in 
realty of her deceased husband, curtesy of a widower in the realty of his deceased 
wife, and homestead rights of a widow and minor children in the realty of a deceased hus- 
band and father, are life estates or estates for years created by operation of law; all other 
life estates or estates for years exist only by express provisions under instruments inter 
vivos and under wills. In estates where the rights of life tenants and remainderman are 
involved, the law requires the most exact accounting as to items of income and items of 
principal. Some items are elementary, and on their mere statement it will be self-evident 
that they affect the income or the principal of the estate; others items require close analysis 
as to facts involved and critical application of legal principles. In connection with the 
present chapter, the reader is asked to keep in mind what has above been stated in a gen- 
eral way in subdivision “B” as to principal and income items. In the present chapter we 
are to consider quite carefully various items legally requiring close distinctions as to 
charges and credits between income and principal in Fiduciary Accounting, It will be 
almost unavoidable in the development of the present chapter, not to refer to or to again 
mention some points in general stated above under the head of General Legal Principles 
Applicable to Fiduciary Accounting, and the kind indulgence of the reader is asked. 

1. The life tenant, during the continuance of his interest in a trust estate, is to enjoy 
the exact legal net income of the estate—no more and no less; and the remainderman, on 
the termination of the life estate, is to receive the exact legal principal of the estate—no more 
and no less. Therefore, it is the duty of the trustee of the estate in his accounts to keep 
all legal items of income separate from all legal items of principal, or legally to pro rate 
any items between income and principal where such apportionment is required by law or 
proper order of court. In fiduciary accounts there is ever present the difficulty of exactly 
tracing pecuniary transactions, yet the trustee must keep his accounts legally accurate; 
that is, not merely accurate as to amounts of the items, but precise in the relation of all the 
items to the rules of law, as such rules may affect the income or principal of the estate, 
or both such income and principal. The rights of the beneficiaries interested in a trust 
estate are primarily governed by the express terms of the instrument or will creating the 
trust, so far as they are within the law, and the clear and proper intention of the creator 
of the trust will prevail. The general rules of law control where there are no proper and 
express terms, or where, by reason of changed conditions, such terms can no longer be car- 
ried out. Thus, in fiduciary accounting there is involved the proper and legal construc- 
tion of the terms used by the trustor in declaring his intentions in the instrument or will, 
and an understanding is required of the instrument or will as a whole in relation to the 
law. It is sometimes difficult or impossible to legally construe the terms used. In case 
of doubt, the trustee for his own protection, should bring proceedings in the court having 
jurisdiction of the matter, for the proper determination under the law of the meaning of 
the terms used in such instrument or will. Where the trustee, through carelessness or 
ignorance, fails to keep his accounts legally accurate, and by reason thereof should over- 
pay the life-tenant during the trust, or on the termination of the trust should over-pay the 
remainderman, the trustee is personally responsible, notwithstanding his entire good faith 
in the charging or crediting of any item or items to income or principal in his trust ac- 
counts. In the principal account must appear all items affecting the principal of the estate, 
and in the income account must appear all items affecting the income of the estate. The 
trustee must know that his accounts are correct in principle and in detail; otherwise, he is 
liable. 

2. Since a life tenant and a remainderman, interested in a trust estate in the hands 
of a trustee under an instrument or will, do not enjoy the entire estate at the same time 
and in the same right, legally their pecuniary interests in the estate are antagonistic. In 
the management of the trust the trustee is required to be absolutely impartial, as between 
the interests of the life tenant and remainderman, except where he is directed or authorized 
to favor the life tenant As against the remainderman, or vice versa. Ordinarily, the trustee 
must show no impartiality whatever. In the sale of property belonging to the trust estate, 
in order to make a quick sale for the convenience of the life tenant, he is not allowed to do 
so if the quick sale will cause the sale to be at less than a reasonable price or at a sacrifice 
price. If a trustee, having authority, should be requested by a life tenant to purchase a 
particular dwelling for the use of the life tenant, if such dwelling should be located in a 
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community wherein the trustee believes values are decreasing, and although the trustee 
should be able to purchase the property at a fair present price, yet the trustee should not 
do so, if in his opinion such purchase will involve a certain loss to the principal of th« 
estate by depreciation in value. The trustee must so invest trust funds as to insure the 
safety of the principal and at the same time earn a reasonable income for the life tenant; 
the trustee should not make investments looking only to the safety of the principal, nor 
should he make investments looking only to the production of a large income for the life 
tenant. In the purchase of realty for an estate, or in making investments of trust funds, 
the trustee should not make purchases or investments looking only to a future increase in 
value of the property or securities purchased, disregarding the present income for the life 
tenant. 

3. In case a life tenancy is given in a trust estate, wherein the legal charges against 
the income of the estate exceed the gross income, so that in such state there is no net 
income, the life tenant is not required to pay the deficit of such income. The liability of the 
life tenant for the legal charges against the income of the estate is limited to the net in 
come of the estate, unless the life tenant, by reason of some contract or agreement, shall 
have assumed the payment of the deficit. The liability of the life tenant is not limited year 
by year, so that in a given year, if there shall be any net income, he may lect to take, and 
in a subsequent year, if there shall be a deficit, he may refuse. The life estate for the en 
tire period of years over which it is to continue must be considered, and the net income 
of previous years stand as the amount of the liability of the life tenant in subsequent years 
for any deficit of income in such subsequent years. The liability of the life tenant im the 
trust estate is with respect to the whole estate, and not to any part or parts thereof. The 
life tenant cannot elect to accept the income from several profitable assets of the trust 
estate, and refuse to assume the liability for the deficit of other assets not in themselves 
bringing in any net income. The net income from and charges against the whole estate must 
be considered, and the net income from the profitable assets must be used to meet the 
deficit from unprofitable assets, before there can legally be any payment of net income 
from the trust estate as a whole to the life tenant. 

4. Where the income of an estate held by a trustee for a life tenant and remainder 
man is directed to be paid the life tenant from time to time as income, the rents and in- 
terest on the assets of the estate are said to accrue from day to day, although only col 
lectible periodically. In such case, notwithstanding the death of the life tenant before the 
collection of any accruing rents and interest, such income of the trust estate is apportioned 
to the date of death of the life tenant, and the amounts accrued are to be paid to his legal 
representative. Where the life tenant does not receive the income of the estate as income, 
but receives fixed periodical payments out of the income only, or out of the estate as a 
whole, the life tenant is said to receive annuity payments, and a different legal rule pre- 
vails. Such fixed periodical payments are legally designated as annuity payments, although 
payable annually, semi-annually, quarterly or otherwise periodically. Where not directed 
to be paid in advance, annuity payments are payable at the end of the respective periods 
Unless otherwise specified, an annuity period under a will commences at the date of death 
of the testator, and runs regularly thereafter. Unless otherwise specified, an annuity period 


under a trust agreement commences at the date of execution and delivery of the instru 
ment, at which date the trust becomes effective lo be entitled to an annuity payment, 
the life tenant must survive until the expiration of the respective annuity periods, when 
the annuity payments become due and payable In the event of the death of the life 
tenant, his interest in the next ensuing payment lapses and no part of such ensuing pay 
ment becomes payable to his legal representative \n annuity payment legally does not 
accrue from day to day, but is a conditional payment—the condition being that the person 
to whom payable shall survive until the payment becomes due. Where an annuity payment 


has become due and payable to a life tenant and the life tenant shall not have collected it 
before his decease, then such past due payment has become a debt due the life tenant, and 
as such is payable to his legal representativ« 


1 


5. Frequently there is a provision that on the death of a life tenant his interest in the 
income and principal of the trust estate shall terminate and end, and that any income then 
on hand should go with the then principal of the estate to the remainderman. This is a 
convenient provision where the life tenant has no property outside of his interest in the 
trust estate, and will avoid the necessity and expense of having an administrator or ex- 
ecutcr appointed to administer cn the estate of the deceased life tenant merely for the pur- 
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pose of legally collecting and disbursing the accrued and uncollected, or collected and un- 
disbursed, income in the hands of or due the trustee of the trust estate at the death of 
the life tenant. 

6. All collections by the trustee for a life tenant and remainderman on account or in 
full of the principal of notes or bonds held by the trustee at par, should be held for the 
remainderman and should be credited by the trustee to principal of the trust estate. Such 
collections of principal in no sense represent any interest or earnings on the notes or bonds, 
but represent merely a change or conversion of the assets from one form to another. 
Where such loans or bonds are sold by the trustee before maturity, the same principles 
apply so far as the proceeds represent the principal of the notes or bonds. If any of the 
proceeds of collection or sale represent accrued interest, so much as shall represent. ac- 
crued interest should go to the life tenant and by the trustee should be credited to income 
of -the trust estate. 


~ 


7. .\ttorneys’ fees and costs of court in proceedings for the removal of trustees and 
for the appointment of successor tristees from time to time, should in general be paid out 
of the principal of the trust estate. Such fees and costs are counted as incurred in pre- 
serving the integrity of the trust as a whole. Although such fees and costs are usually 
charged to principal, yet the life tenant shares to some degree in payment of all fees and 
costs charged to principal. The payment of any fees and costs out of principal reduces the 
amount of the principal by the amount paid, leaving a decreased amount of principal upon 
which the life tenant is thereafter entitled to net income. Where change of trustees is re- 
quested by the life tenant for purely personal convenience or reason, such as a desire fer a 
trustee who shall reside at the place of residence of the life tenant, the change otherwise 
not being necessary or probable, the court, in its discretion, may order payment of fees 
and costs connected with such change of trustees to be borne by the life tenant, and must 
then by the trustee be paid out of the income of the trust estate. Should the court appor- 
tion such fees and costs, as it may in its discretion deem fair, then such fees and costs 
must propcrtionately be paid out of income and principal. It is usual in cases of change 
of trustees for the court to direct how the costs shall be taxed. Where no special order is 
made, the above general rule will apply. 

8. Attorneys’ fees and court costs arising out of legal proceedings for the protec 
tion of the assets of the trust estate, in general are paid out of the principal of the 
estate. Such fees and costs are assumed to be more for the benefit of the remainderman 
than life tenant. Fees and costs incurred by a trustee in a suit against the trustee, and in- 
volving the title of the trustee to property held in trust, are clearly incurred for the pro- 
tection of the estate as a whole. Such fees and costs are certainly incurred for the benefit 
of both the life tenant and remainderman. If in the proceedings the trustee shall be suc- 
cessful, the property involved will continue to earn income for the life tenant and will 
ultimately go to the remainderman. The same may be said as to fees and costs incurred 
by the trustee in legal proceedings for obtaining possessicn of property, to which title is 
claimed by the trustee and disputed. If successful, the property will thereafter earn income 
for the life tenant and ultimately go to the remainderman. Therefore, fees and cost in the 
proceedings mentioned should in general be paid out of the principal of the estate. In 
either proceedings, the court may direct how such fees and costs shall be paid, or in its 
discreticn appcrtion them for payment partly out of income and partly out of principal. 
Whatever the court may direct, must be done. Where litigation is clearly for the sole 
benefit of the life tenant, as for ouster of a delinquent tenant of trust property, then the 
fees and costs must be borne by the life tenant and paid out of income of the trust estate. 

9. Fees of attorneys and costs of court in proceedings for the construction by the 
court of the terms of an instrument or will creating the trust, where the terms of. the in- 
strument or will are uncertain, should in general be paid out of the principal of the 
trust estate; unless by reason of peculiar facts in a given case the court shall order pay 
ment out of income. The court in its discretion may order payment entirely out of in- 
come or entirely out of principal, or in certain proportions out of both income and prin- 
cipal. In any such case the costs must be charged as ordered. If no special order is made, 
then the costs should be paid according to the general rule. 

10. Commissions of an agent paid by the trustee for a life tenant and remainderman 
in the purchase as an investment of realty or personalty, with funds held in the principal 
of the trust estate, are legally regarded as adding to the cost of the property purchased, 
and the commissions so paid by the trustee should be charged to the principal of the trust 
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18 TRUST COMPANIES 
estate. Commissions paid to an agent by the trustee in the sale of realty or’ personalty 
held in the principal of the trust estate, are legally regarded as a deduction to be made 
out of the proceeds of sale of the property sold, and the commissions so paid by the trustee 
should be charged to the principal of the trust estate. Other expenses necessarily incurred 
in connection with the purchase and sale of assets held in the principal of the trust es 
tate, where such expenses do not come under the head of mere administration costs, should 
be charged to the principal of the trust estate, so as to come out of the fund ultimately 
to go to the remainderman. ; 


11. In the event of injury or destruction by casualty of property securing bonds held 
by a trustee in trust for a life tenant and remainderman, or in the event of such injury 
or destruction of property owned by a corporation in which such trustee holds shares, loss 
may result in the value of such bonds or shares held by the trustee, and question will arise 
between the life tenant and the remainderman as to who shall bear the loss. Any such 
loss legally will be a depreciation and affects the corpus of the trust estate, and the trustee 
must charge the loss to the principal of the estate. While injury or destruction or im- 
provements upon mortgaged property, as a matter of fact may be the primary cause of de- 
fault in a reai estate loan held by the trustee, yet legally this is not assumed to be true, 
and if on foreclosure of the mortgage securing the loan loss result, such loss, nevertheless, 
should be borne as explained elsewhere herein. 


12. In event of the injury or destruction by casualty not insured against of improve- 
ments upon realty held by a trustee in trust for a life tenant and remainderman, question 
arises as to whether the loss by such casualty should fall upon the life tenant or the remain 
derman, or both. If the life tenant is in possession of the premises, and the injury or de 
struction is caused by neglect of his duty to protect the premises, he is liable because of 
such negligence. Where the life tenant in possession is not negligent, or where the life 
tenant is not in possession of the premises, and such injury or destruction is by casualty for 
which he is in no way responsible, then the life tenant cannot be held for such loss, and 
the loss falls upon the entire estate and any expense of repairing or restoring the prem 
ises must be charged to the principal of the estate. Any loss of income from the property 
by reason of the injury or destruction of the premises and until repaired or restored is 
a loss to be borne by the life tenant of the estate. It is the duty of the trustee to promptly 
repair the improvements injured if they are in condition to be repaired and if there are 
available funds for such repairs in the estate. The question of restoring the improve 
ments destroyed or replacing with other suitable improvements is discretionary with the 
trustee, and the trustee must exercise prudence and good business judgment, having in 
mind that he should look with favor upon the restoration or replacement of the improve- 
ments destroyed, so as again to put the property on a reasonable income basis, instead of 
allowing the property to remain unoccupied. 

13. Where the trustee of an estate has authority to invest in realty and such trustee 
purchases property upon which the improvements at the time of purchase are not in good 
order and tenantable condition, and it is necessary for the trustee immediately upon con- 
summating the purchase to repair the improvements so as to make the premises tenantable, 
then the trustee is required to put the property in good order and tenantable condition 
and pay the cost thereof out of the principal of the trust estate. In such case the trustee 
is presumed to have purchased the property at a less price than would have been the price 
of the property had the improvements been in good order and tenantable condition at the 
time of purchase by the trustee, such difference in price being as much or exceeding the 
cost of the repairs necessary to restore the property to good order ana tenantable condi- 
tion. Often with good renting property the question of the condition of the improvements 
may make no practical difference in the purchase price; yet the rule applies. Where mere 
minor repairs are required to the improvements, the question of the charge of the cost 
thereof to income or principal is not important. The question is one of importance where 
extensive repairs are necessary at the time of purchase by the trustee and in fairness the 
legal rule should be observed. 

14. On foreclosure sale of realty securing a loan held by a trustee, in order to pro 
tect the trust estate the trustee is authorized to bid for the realty, in bidding not exceeding 
the reasonable value of the realty and not exceeding the debt, interest and costs, unless the 
trustee have power and shall wish to purchase the realty as an independent investment. 
If the realty is bid in by the trustee, then during the ownership by the trustee such realty 
is subject to the same incidents as other realty held by the trustee and acquired by devise 
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or regular purchase. Subsequently, the trustee may sell the realty. The trustee, if trustee 
for a life tenant and remainderman, is required to hold the entire proceeds of the resale 
for the remainderman of the estate and should credit such proceeds to principal of the trust 
estate. If on the resale a higher price is obtained than the cost of the property at the 
foreclosure sale, the increase is legally a profit belonging to the principal of the trust es- 
tate; and if on the resale a lower price is obtained than such cost, the deficit is legally a 
loss to the principal of the trust estate. ‘ 

15. A trustee for a life tenant and remainderman, in the distribution of the estate of 
a decedent under a will, may receive a loan secured by mortgage or deed of trust upon real 
estate, or the trustee under an instrument or will creating a trust for a life tenant and 
remainderman may invest in a loan so secured. Thereafter, if the owner of the property 
securing the loan allows the loan to become in default, it becomes the duty of the trustee 
holding the loan to foreclose the same. At the foreclosure sale the trustee is required, to 
the extent of the reasonable value of the property, to bid for the property and protect the 
interests of the trust estate as holder of the loan, so that the property will not go to sale 
for a sacrifice price and below the debt due the trustee and interest and costs added. By 
bidding up the property to its reasonable value the trustee will protect the trust estate, and 
cause the property to sell for what it reasonably should. The trustee should not bid over 
the amount of his debt, interest and costs, unless the trustee has power to invest in real 
estate and deems the property a good investment for his trust estate and wishes to buy the 
property on an investment basis, independent of the question of protecting the loan under 
foreclosure. If at the time of the foreclosure the property is subject to delinquent taxes, 
after the property is bid in by the trustee question will arise as to whether the delinquent 
taxes should be paid out of the principal of the trust estate or the income of the trust 
estate. Legally such taxes should be paid out of the principal of the trust estate. It 
is conclusively presumed that the property subject to delinquent taxes was purchased at a 
less price at the foreclosure sale than would have been required had there been no delin- 
quent taxes against the property. 

16. Where realty is devised or conveyed to a trustee in trust for a life tenant and 
remainderman subject to a mortgage encumbrance thereon, question arises as to how the 
payment of interest and principal on the mortgage debt should be charged with reference to 
the income and principal of the trust estate. In case of such devise or conveyance in trust 
of realty, subject to a mortgage debt, the value of the estate placed in trust is the value of 
the property, less the principal of the mortgage indebtedness thereon, and the life tenant 
is entitled to income with reference to such decreased value, not the full value of the 
realty, and from the time of the taking effect of the devise or conveyance in trust. In 
case of a devise of realty under a will to a trustee in trust for a life tenant and remain- 
derman, subject to a mortgage debt, the interest accruing after the death should be paid 
by the trustee out of the income of the trust estate; all payments of principal of the mort- 
gage debt by the trustee should be paid out of the principal of the trust estate. Where by 
the law or by will such mortgage debt should be paid out of the personal estate of the 
testator and the realty exonerated from the entire debt, the executor should pay both the 
principal and interest of the mortgage debt, the same as any other debt against the 
decedent. In case of the purchase of realty by, and conveyance to, the trustee for a life 
tenant and remainderman, subject to a mortgage encumbrance thereon, any interest ac 
crued to the date of conveyance should be taken into consideration in connection with the 
payment of the purchase price and paid by the seller or allowed to the trustee on the pur- 
chase price and paid out of the principal of the trust estate; and thereafter the interest 
accruing should be borne by the life tenant and by the trustee paid out of the income of the 
trust estate; all payments on principal of the mortgage debt should be paid out of principal 
of the trust estate. Where a trustee for a life tenant and remainderman is authorized to en- 
cumber realty belonging to the trust estate and borrows money for the purposes of the trust, 
the proceeds of the principal of the mortgage note or notes should be credited to the principal 
of the trust estate and applied in the improvement of the property or for other authorized 
purposes; and thereafter from time to time the payments of interest on such mortgage debt 
should be paid out of and charged to the income of the trust estate, and payments of 
principal should be paid out of and charged to principal of the trust estate. 

Should the life tenant, or the trustee if in funds, default in the payment of interest 
on a mortgage encumbrance on property of the trust estate, or fail to protect such encum- 
brance from any other default, and thus cause foreclosure of the property mortgaged, the 
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life tenant or t 





ie trustee will be responsible to tl 


ie remainderman for the damage caused 
to the remainderman. In the 


tO event of such foreclosure of any property of the trust estate, 
if the life tenant should directly or indirectly purchase the property, in an attempt to buy in 
the property free from the trust and the rights of the remainderman, yet nevertheless such 
direct or indirect purchase by life tenant will not avail, and in equity the life tenant 
will be held to have so purchased the property for the benefit of himself and remainderman, 
and the remainderman will be allowed a reasonable time to pay his proportion of the debt 
foreclosed and be reinstated to his rights in the property, as before foreclosur¢ The life 
tenant may himself take up the debt against the property, and in such event will hold the 
debt as to principal as if a stranger to the 
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property 





17. As heretofore explained, 





upon death of the owner of realty rents due and unpaid, 
whet 1 


ler partly or practically entirely for a period of time subsequent to the date of deat 


1 
of the owner, should be c llected by the executor or administrator of the decedent and 


Rents becoming payable after the death of tl 


forms part of his general estate 1€ owner, 





whether partly or practically entirely for a period of time prior to the date of death, are 
collectible by the devisee of the realty If the devisee be a trustee for a life tenant and 
remainderman, such trustee is entitled to collect such rents so becoming payable after the 
death of the testator and owner of the realty \ny rents so received by the trustee should 


go to the life tenant and by the trustee should be credited to income of the trust estate, 
although it may happen, if the rent is payable at the end of the rent periods, that the first 


rent so collected by the trustee is for a time prior to the death of the owner, and therefore 


prior to the date that the realty under the will passes to the trustee. Thereafter, as ~.yable, 
so long as the trustee hold the property, the trustee should collect 
the property. Rents so collected should go to the life tenant as income from the property 
and the trustee should credit the amounts collected to income 


the rents accruiug from 


1 


of the trust estate. Where the 
trustee for a life tenant and remainderman is authorized and _ shall 


purchase realty, rents 
should be adjusted to the date of conveyance to tl 


le trustee, and from the time of convey 
ance, so long as the trustee holds the property, the trustee should collect the rents accruing 
from the property. The rents so collected should go to the life tenant as income from the 
property, and the trustee should credit the amounts collected to 


income of the trust estate 
During the continuance of the life tenancy the life tenant is entitled 


lected from the property and to all rents accruing to the date of | 


must be adjusted to the date of his death, 


) 
l 


to the net rents col 
his death, and the last rent 
so that his legal representative will receive any 
amount accrued and not collected by the trustee at the death of the life tenant, or collected 
and not disbursed by the trustee. As toa life tenant, rent is said to accrue from day to day. 
It will be noted that on the death of an owner devising realty the rents are not adjusted, 
while on the death of a life tenant having an enjoyment of the same property the rent is 
adjusted to the date of the death of the life tenant hese ypposite me thods of adjustment 
of rents, in the event of the death of an owner of realty and in the event of the death of a 
life tenant having an interest in realty or held in trust for such life tenant, should be noted 
18. Where agricultural property is held by a trustee in trust for a life.tenant and 
remainderman, if authorized the trustee may cultivate the land—otherwise the trustee should 
lease the same for a cash rental or for usual shares of the crops raised by the lessee; or the 


trustee may allow the life tenant himself to cultivate the land at his own cost. In the event 


I 


of the death of the life tenant before the harvesting and disposal of any crops in thi 


case 
of crop rental, then, although the interest of the life tenant in the trust estate is term/nated, 
his legal representative is entitled to what would have been his share of the crops had he 
survived. In event of the death of the life tenant before harvesting and disposing of any 
crops, in case the life tenant himself shall cultivate the land, then, notwithstanding his death 
and the termination of the interest of the life tenant in the trust estate, his legal representa- 


tive is entitled, at the expense of the estate of the life tenant, to continue the cultivation of 
the unmatured crops and promptly on maturity to harvest them and take the same as 


an 
asset cf the estate of the deceased life tenant The usual rule is that a lessee or tenant 
renting for a fixed period, en the expiration of such period has no right to continue in 


possession of the leased premises and must remove from the premises, with no right to 
return and cultivate the crop until it matures and then to harvest and remove it This rule 
does not apply to a life tenant, since the continuance of his term is indefinite, and under the 
law in the event of his death his legal representative has the right to complete the cultivation 
of any crop that has been planted by the life tenant. 1 his equitable rule as to life tenants in 
legal contemplation is necessary for his protection, as otherwise he would annually incur 
risk of losing the fruit of his industry in the event of his death. The foregoing rule does 
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not apply to crops that grow from year to year without cultivation. As to such crop, on 
the death of the life tenant his prospective interest therein if he had survived until the 
harvesting is lost, and his legal representative has no right thereto; instead such crop falls 
to the remainderman. 


19. Where a loan is made direct from trust funds held by a trustee and the Ican is not 


purchased from a previous holder thereof, any commission paid by the borrower for the 
making of the loan and received by the trustee of a life tenant and remainderman should go 
to the life tenant and by the trustee should be credited to the income of the trust estate. 
As heretofore mentioned, the trustee legally is not allowed personally to accept and retain 
such commission. Where the loan has been placed through another and the trustee pur- 

ie loan from a previous holder, the trustee for the life tenant and remainderman is 
not responsible for the commission, unless he should receive some portion or all of such 
comniss 


chases t 


ion; and in the latter event he is responsible for the amount of commission received, 
and such amount should also go to the life tenant and by the trustee should be credited to 
the income of the trust estate. Where a loan held by a trustee for a life tenant and remain- 
derman matures and is renewed by the trustee, any commission received by the trustee for 
such renewal shoeuld go to the life tenant and by the trustee should be credited to the income 
of the trust estate. The trustee legally is not allowed personally to accept and retain any 
renewal commission on loans held in trust. The principles above stated as to commissions 
on loans, likewise apply to investments in bonds by the trustee, where commissions are 
allowed the trustee on the purchase or extension of bonds 





20. The life tenant of a trust estate having realty is entitled to the net rental income 
from the property. It is the duty of the trustee to keep the improvements upon the lots in 
good repair and tenantable condition, and to pay the cost thereof out of the income of the 
trust estate; that is, the trustee out of the income of the trust estate must keep the property 
in as good order as when the same comes to the trustee under the instrument or will creating 


the trust, without deterioration except by ordinary wear and tear. <A building necessarily 
depreciates by natural wear and tear from the moment it is completed and then so long as 
it remains standing. This natural depreciation affects the principal of the trust estate and 
finally falls on the remainderman receiving the principal of the trust estate. This depre- 


ciation is unavoidable and the trustee cannot be held therefor, nor can the life tenant. 
Where power is given the trustee so to do, and extensive alterations are made in the build- 
ing, or the building is reconstructed, if such alterations or reconstruction do not add to the 
value of the building over its value before such alterations or reconstruction, then such 
alterations or reconstruction are not to be deemed an improvement to the building and 
increasing its value, although the premises so altered or reconstructed may thereafter be 
more readily let or leased. 

Where power is given the trustee and additions are made to the building, so that the 
value of the building is increased over its value before the additions were made, then the 
cost of such additions, not exceeding such increase in value, may properly be charged to the 
principal of the trust estate. The building as improved finally goes to the remainderman, on 
the termination of the interest of the life tenant. In the meantime the life tenant is entitled 
to the increased rental from the improved building; later, when the remainderman becomes 
entitled to the trust estate, he will receive the principal of the trust funds, decreased by the 
amount invested in the building in making the additions to the building and increasing its 
value. The life tenant is properly entitled to the increased rent obtained by reason of such 
additions to the buildings, since the amount of trust funds to earn interest is decreased by 
the amount invested in making the additions to the building. 


(To be continued ) 


PROGRAM OF AMERICAN BANKERS ASSOCIATION CONVENTION 


The program has been outlined and adopted for the Ios Angeles Convention of the 
\merican Bankers’ Association On Monday, October 3, there will be meetings of the 





executive committee and council. The first day session of the Convention proper will be 
held on Tuesday, October 4. On Wednesday, October 5, the Trust Company Section will 
hold its meeting and the organization of secretaries will also assemble. On Thursday, the 
Savings Bank Section and Clearing House Section will hold their meetings. On Friday, the 
second dav session of the Convention proper will take place. On Friday evening. the first 
meeting of the new council will take place for organization purposes. The four sessions 
of the Conventicn proper will be held in the Auditorium Theatre. Entertainment features 
include the annual council dinner on Mcnday evening, the reception and ball at Shrine Andi 
torium Tuesday evening, trip to Catalina Islands on Wednesday. 
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CHARLES B. Jopp 


President Beacon Trust Company, Boston, Mass. 
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RANK SUPERVISION * 


ORION H, CHENEY 


Superintendent of Banks of New York State 


URING the last ten years the general public has taken a greater inter- 

est in finance and the problems peculiar to banking than ever before. 

The press devotes a constantly increasing space to their discussion, 

while colleges and universities now offer complete courses of study to the 

student of finance. Schools have grown up and prospered, although confining 
their activities to this one branch of learning. 

The bankers of the country, finding themselves engaged in a profession 
rather than a business, feel the growing necessity for a more exhaustive 
study and analysis of good banking. The increasing number of group 
gatherings and the county and State conventions held testify to this awak- 
ening. No more striking evidence of the tendency of the times can be found 
than in the marvelous growth of that excellent educational organization of 
our vounger bankers known as the American Institute of Banking. 

With this growth of general interest in the profession has come a demand 
from the bankers as well as the public for more intelligent and comprehen- 
sive laws governing the regulation and supervision of financial institutions. 
Though this increased power of supervision and regulation is exercised by the 
State for the benefit of its citizens, it can have no more ardent champion 
than the banker who sees in it a means for the elimination of the dangerous 
and dishonest methods so fatal to sane banking. 

In discussing the subject of bank supervision, we must remember that 
bank examination is not an object in itself. Its purpose is to secure sound- 
ness and conservatism in the banking system. A banking department is 
primarily the representative of every depositor in the State and its efforts 
must be directed toward securing for them absolute protection. It, there- 
fore, becomes a department of conservatism and construction, firm in its 
work of removing the dangerous growths and tendencies, but always anxious 
to up-build and strengthen. Indeed, there can be no greater satisfaction 
than to help an institution rid itself of unfortunate conditions, and then see 
it grow strong because of increased care and attention. The records of such 
accomplishments are not public and never will be, but they are written in 
the hearts of men. 

The banking department because of its intimate knowledge of the great 
value of our bank assets is never pessimistic, but because of the sanguine 
optimism of our citizens must always insist upon conservatism. Practical 
conservatism, however, demands an understanding of the conditions sur- 
rounding each individual case. 

It is readily understood that in bank examination one of the first essen- 
tials is to have the courage of one’s convictions. It is a relation in which 
there are no favorites. Influence, power, or politics have no weight with a 
properly conducted banking department. 


* Address delivered July 15 at New York State Bankers’ Association Convention 
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If carefully exercised, the arbitrary power of the department to compel 
the elimination of doubtful assets is welcomed by the conservative banker. 
He may have long desired to take the initiative in such elimination, but 
false pride, or what is more often the cause, a stubborn board of directors, 
has decreed otherwise. Under such conditions it is a relief to find other 
authority upon which the responsibility may rest. 

One of the necessary duties connected with bank supervision is to im- 
press upon the directors the importance of their responsibility. The excellent 
amendments to the banking laws of this State, secured through the remark- 
able services of Hon. Clark Williams, are especially valuable, because they 
more clearly define the duties and responsibilities of the director. Public 
opinion is demanding more and more each day of the man who assumes a 
directorship of any organization. The time is coming when the director who 
does not direct instead of being the eager recipient of unearned fees will find 
himself criminally responsible for neglect of duty. 

The relation between the institution supervised and the banking depart- 
ment must be absolutely confidential. No effort should be spared to retain 
religiously all information revealed by examination. No violation of this 
rule can be countenanced, except upon demand of proper authority or the 
public good. 

It is impossible for me to speak to you upon the subject of bank super- 
vision without saying a word of praise for the able examiners connected with 
the Banking Department of this State. In my opinion, they are energetic, 
enthusiastic and efficient. Thanks to civil service commission we are 20w 
adding to the service men rated upon their experience, education and person- 
ality, rather than upon mere ability to answer written questions. We are 
obtaining experienced bank men of dignity and judgment, as the material 
from which capable examiners will be developed. 

As banking is becoming more complicated through large combinations, 
and because of the elimination of time and distance by modern conveniences, 
bank supervision is always a new problem. No rule of thumb or book of 
instructions will ever suffice as a guide to its proper accomplishment. New 
phases of work are daily presenting themselves for solution. The study 
of these conditions has seemed so necessary that we have recently inaugurated 
in our department frequent meetings of the deputies and examiners, where 
excellent papers and detailed plans prepared in advance have had careful 
consideration. ‘These are family conferences where we discuss the weak 
points of our examinations and determine upon improved methods. For 
bank supervision, like every other department of work, must continue to 
grow. The movement is progressing along intelligent lines in many of our 
States. The able work of Comptroller Murray in his supervision of the 
National banks is a fine example of efficient public service and an incentive 
to sound banking. 

In this State the Banking Department is endeavoring to maintain the 
highest possible standards and we need your unqualified support and assist- 
ance. Because we are working to insure continued security and protection 
to the depositor, we claim your co-operation. For it is a self-evident truth 
that the assured comfort and confidence of the depositor follow, if intelligent 
conservatism and successful management lead. 
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In this great Empire State we are justly proud of our financial institu- 
tions, the strongest in the world. Upon their continued strength and stability 
depend the future happiness and welfare of our citizens. Let us, there- 
fore, pledge ourselves anew to those principles of integrity and conservatism 
so vital to successful banking. 


JOHN E. BORNE 


A man of sterling character and generous impulses Mr. John E. Borne, chairman 
of the board of directors of The Trust Company of America, New York City, passed 
away on July 11 at his country home at Garden City, Long Island. The announcement 
of Mr. Borne’s unexpected death is deeply mourned by his many friends and business 
associates. He was one of the ablest authorities on trust company affairs in the 
country. As president of the Colonial Trust Company, before its absorption by The 
Trust Company of America, he adhered to the highest ideals. He also devoted zealous 
attention to the general welfare of the trust company movement and his advice was 
in demand at the various assemblies of trust company officers. His remarks illuminate 
the past proceedings of the Trust Company Section. As a former president of the 
Trust Companies Associaticn of the State of New York he gave much time and earnest 
effort to increase the usefulness of this organization. 

Mr. Borne was a whole-souled man and his friendship was strong and true. His 
encouragement was a source of great aid to the publisher of Trust Companies, when 
this publication was in its infancy. It was a desire for less burdensome responsibilities 
that led him to relinquish the Colonial Trust Company. Nevertheless, he continued to 
discharge with pronounced ability his duties as chairman of the board of directors of 
The Trust Company of America. During the strenuous days in the fall of 1907 his 
advice was unfailing and his courage undaunted. Because of his loyal ana noble 
qualities Mr. Borne will be enshrined in the memory of many of those who commanded 
his confidence and were inspired by his association. 

Mr. Borne was also interested in other enterprises. He was a director of the 
Audit Company of New York, the Citizens’ Water Supply Company of Newtown, the 
Colonial Safe Deposit Company, the International Steam Pump Company, the Home 
Life Insurance Company, the Mount Morris Bank, the Mutual Bank, the National Park 
Bank, the Plaza Bank, the Norfolk & Southern Railroad and other corporations. He 
tablished the firm of Borne, Scrymser & Co. 
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THE TRUST COMPANY 


New ideas, new metheds and greater demands in business led to the modern trust 
company. The trust company meets these demanc's in a modern way, extending every 
service of a bank with improvements, for it is prepared to handle matters of any 
financial nature to the greatest advantage at less cost and a saving of time. The trust 
company is prepared to serve every man in some department and invites inquiry with a 
statement of your needs—The Solicitor, published by the Wachovia Loan & Trust 
Company, Winston-Salem, N. C. 


TRUST COMPANY SECTION MEETING 


An important feature of the forthcoming annual meeting of the Trust Company 
Section at Los Angeles, will be an address by Vice-President William C. Poillon of the 
Mercantile Trust Company of New York City. Mr. Poillon’s extended experience and ex- 
ceptional abilities as a trust company executive will make his address of special interest. 












































TRUST. COMPANIES 


ESSENTIALS IN ESTABLISHING TRUST DEPARTMENTS 


Report Presented by a Special Committee of the New Jersey Bankers’ Association 


Your committee appointed under a reso 
lution of the I90c9 convention to procure and 
present to the members additional informa 
tion regarding the trust features of trust 
company business submits the following ri 
port 

At the 1909 convention Col. Willard C 


Fisk, of Jersey City, brought forcibly to the 


attention of the trust company members of 


our association the many privileges of tr 


sacting a general trust business permitt 
under the trust company charter and tl 
large number of companies, especially 
smaller companies that did not avail them 
selves of such privileges Your committ 
in formulating its report had in mind 
such inf ition as the ve | » obtal 
was more for the dvantage of su com 
panies as d no trust departments. Wh¢ 
company ( itemp!l tes the s lis 
nent of a trust departmet er ( few 
essential points which should always | 
sidered as the basis on which a well-regu 


lated trust business should be founded 
In the first place conservative manag¢ 
ment of a trust company attracts more trus 
business than any method of advertisin 
The trust company which establishes 
record for conversatism, not only in 
management of its business but also in the 
individual conduct of its officers and dir 
tors, is bound to attract trust business. Th 
handling of personal trusts and estates is 
business of most confidential nature, and 


person contemplating the establishment of 


such a trust will consider for a long tim¢ 
the personal character of the individuals 
who will have the practical charge of his af 
fairs and with whom he will have his direct 
dealings should he appoint such company in 
any trust capacity 

The officers of the company should be 
conversant with trust business in all its 
branches and be ready at any time to explain 
technical details. No trust company should 
attempt to handle trust business of any kind 
whatever until it is entirely conversant with 
the details \n error resulting from ignor- 
ance or carelessness on the part of any 
trust company would not only probably dis- 
credit such company, but would surely dis 
courage the appointment of trust companies 


in a trust capacity and thus work great 


irdship on the larger companies which 
ive through years of endeavor built up 
large and prosperous trust departments. 

Your committee cannot too strongly rec 
mmend hesitancy on the part of any trust 
ymmpany in embarking in trust business until 





such company is in position to conservatively 
and with all necessary intelligence handk 
] usiness pre yer] 
It was é ndeavor of you mimitte¢ 
b 11n sche le I ( I reed b 
the companies S i2@ a trus yusiness 1 
{he ] ree! ities t State, neighbo 
ing States. but as su fees at sed to a 
large « ) ion WI e statu 
fe f State as a basis we found 
1] é ) S | tal t yal with 
nati1o 1S 
For the purpos f this OT vi ive 
ses ll 1d 1 xp il priery 
e Q ral ire of « 1 class 
Pr ] ost lucrative class of trus 
yusiness indling estates, of 
: depending upon the number and 
, t f estates 4 yractically 
S \ ) dl numbe t estates as 
ne or tw ist company may be ap 
pointed ex 1ard istee undet 
\ il ( | | | court order! 
| ( ninistrative duties are 
) D e should be taken 
1 11 ré 1 ls r the es te in Su | 
1 ss vill show the Cc yndition 
e estate at any time 
INDIVIDUAL TRUSTS 
Individuals sometimes desire to turn their 


estates over to a trust company to manage 
during life, to invest and reinvest principal 
ind sometimes income, and to collect cou 
pons, interest, rents, etc., and to pay income 
to the beneficiary at stated periods. Such 
trusts are drawn by counsel to meet the 
conditions desired, and may be revocable at 
the desire of the individual or by limitation, 
or may be irrevocable. Under such trust 
agreements it is often provided that the es- 
tate may be divided or trusteed at the death 
of the owner or otherwise distributed as 
would ordinarily be desired or decreed by 
will. The tees for individual trusts are 
based on the statutory fees allowed by law 
to executors, etc. 


Oe eS 
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TRANSFER DEPARTMENT 


Trust companies may act as_ transfer 
agent and registrar for the stock of cor- 
porations. This is a branch of the business 
which should be in charge of a person of 
experience, as the liability assumed by a 
trust company acting as transfer agent is 
out of all proportion to the compensation. 
Some companies refuse appointments as 
transfer agent, not caring to assume the 
liability or transferring certificates of stock 
on improper assignments, but most compa- 
nies will act as registrar. In the latter case 
the only liability is in over-issuing the 
stock, which, under proper methods of book 
keeping and cancellation of old certificates, 
is somewhat remote. 


ESCROW AGREEMENTS 


Under the terms of an escrow agreement, 

is, as a rule, prepared by counsel to 
govern the spe cial conditions of each case, 
money or pr ‘ty is deposited with the 
trust company be delivered according to 
t] Nominal fees 
are charged for acting as depository, dé 


1e terms of the agreement 


pending on the amount of liability assumed 
and the administration duties. ‘When bi 
‘oming a party to an escrow agreement the 
trust company should be quite sure that the 
agreement sets forth in plain terms th 


) 
i¢ 


exact duties of the trust company and at t 


1 


termination of the agreement care should 
be taken in obtaining proper receipts for 
property held. 


CORPORATE TRUSTS 


Corporations desiring to borrow money 
often mortgage their property, either real or 
personal, and issue bonds secured by such 
mortgage. Trust companies are appointed 
trustees under such mortgages for the bond 
helders and certify on each bond that it is 
one of the original bonds secured by the 
mortgage. 

Mertgages are usually prepared by the 
corporation and submitted to the counsel of 
the trust company for examination. For 
such examination a fee is generally charged 
from $25 upward, according to the amount 
of the mortgage, or the number of pages. 
Care should be taken by trust companies in 
agreeing to act as trustee under corporate 
mortgage. While most mortgages are so 
drawn that the trust company assumes prac 
tically no legal liabilities, it does assume a 
very large moral responsibility. The name 
of a conservative trust company as trustee on 
a bond leads a person ignorant of the sig- 
nificance of such certification to believe that 


the trust company in some way vouches for 
the value of the bond, and _ irresponsible 
companies oftentimes offer large induce- 
ments to conservative trust companies to 
act as trustee, knowing that the name of 
the trust company on the bond will greatly 
facilitate the sale of the bond among persons 
not acquainted with its actual meaning. 

In all branches of trust business the trust 
officer should either be an attorney well 
versed in trust matters or should have such 
an attorney at hand at all times for consul- 
tation. 

Your committee would respectfully recom- 
mend to any trust company about to open a 
trust department to consult with the older 
and larger companies as to forms, records, 
fees, etc., as such information can easily be 
obtained in a confidential way, but cannot 
be had for published report. 

Respectfully submitted, 


THEODORE HAMpson, Chairman. 


The Book of Trust Company Forms 


Secretary Philip Babcock of the Trust 
Company Section, has received a large num- 


ber of laudatory communications from of- 


ficers of trust companies regarding the prac 


tical character of the new book of trust 
company forms just issued. Secretary Bab- 
cock assisted the special committee in secur- 
ing and selecting the forms for reproduc- 
tion. The volume also reflects the painstak- 
ing attention given to classification, printing 
and general make-up. Nearly three hun- 
dred books have already been sold and or- 
The letters 
from trust company officers emphasize the 


ders are coming in continually 


value of the book. No trust company can 
afford to neglect the opportunity for improv- 
ing its systems afforded by this collection of 
forms covering every branch of work and 
relationship. 


The Union Trust Company of San Francisco 


An exceptionally strong financial institu- 
tion of San Francisco, which reports at the 
close of business June 30, total resources of 
$19,515,181, is the Union Trust Company. 
The commercial deposits aggregate $9,952,- 
000; savings deposits, $6,743,032; making a 
total of $16,695,714. The company has a 
capital of $1,200,000; surplus and undivided 
profits, $1,461,530. Isaias W. Hellman is 
president, H. Van Luven, cashier and secre- 
tary, and L. E. Green, trust officer. 
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TRANSFER DEPARTMENT 


Trust companies may act as_ transfer 
agent and registrar for the stock of cor- 
porations. This is a branch of the business 
which should be in charge of a person of 
experience, as the liability assumed by a 
trust company acting as transfer agent is 
out of all proportion to the compensation. 
Some companies refuse appointments as 
transfer agent, not caring to assume the 
liability or transferring certificates of stock 
on improper assignments, but most compa- 
nies will act as registrar. In the latter case 
the only liability is in over-issuing the 
stock, which, under proper methods of book 
keeping and cancellation of old certificates, 
is somewhat remote. 


ESCROW AGREEMENTS 


Under the terms of an escrow agreement, 


which is, as a rule, prepared by counsel to 
govern the special ct nditions of each case, 
ioney or property is deposited with the 
trust company to be delivered according to 
the terms of the agreement. Nominal fees 
are charged for acting as depository, de 
pending on the amount of liability assumed 
nd the administration duties. “When be 
coming a party to an escrow agreement the 


trust company should be quite sure that the 
agreement sets forth in plain terms th 
exact duties of the trust company and at the 
termination of the agreement care should 
be taken in obtaining proper receipts for 
property held 


CORPORATE TRUSTS 


Corporations desiring to borrow money 
often mortgage their property, either real or 
personal, and issue bonds secured by such 
mortgage. Trust companies are appointed 
trustees under such mortgages for the bond 
holders and certify on each bond that it is 
one of the original bonds secured by the 


mortgagt 

Mortgages are usually prepared by the 
corporation and submitted to the counsel of 
the trust company for examination. For 
such examination a fee is generally charged 
from $25 upward, according to the amount 
of the mortgage, or the number of pages. 
Care should be taken by trust companies in 
agreeing to act as trustee under corporate 
mortgage. While most mortgages are so 
drawn that the trust company assumes prac- 
tically no legal liabilities, it does assume a 
very larg: moral responsibility. The name 
of a conservative trust company as trustee on 
a bond leads a person ignorant of the sig- 
nificance of such certification to believe that 
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the trust company in some way vouches for 
the value of the bond, and _ irresponsible 
companies oftentimes offer large induce- 
ments to conservative trust companies to 
act as trustee, knowing that the name of 
the trust company on the bond will greatly 
facilitate the sale of the bond among persons 
not acquainted with its actual meaning. 

In all branches of trust business the trust 
officer should either be an attorney well 
versed in trust matters or should have such 
an attorney at hand at all times for consul- 
tation. 

Your committee would respectfully recom- 
mend to any trust company about to open a 
trust department to consult with the older 
and larger companies as to forms, records, 
fees, etc., as such information can easily be 
obtained in a confidential way, but cannot 
be had for published report. 

Respectfully submitted, 


THEODORE HAMpson, Chairman. 


The Book of Trust Company Forms 


Secretary Philip Babcock of the Trust 
Company Section, has received a large num- 
ber of laudatory communications from of- 
ficers of trust companies regarding the prac 
tical character of the new book of trust 
company forms just issued.. Secretary Bab- 
cock assisted the special committee in secur- 
ing and selecting the forms for reproduc- 
tion. The volume also reflects the painstak- 
ing attention given to classification, printing 
and general make-up Nearly three hun- 
dred books have already been sold and or- 
ders are coming in continually. The letters 
from trust company officers emphasize the 
value of the book. No trust company can 
afford to neglect the opportunity for improv- 
ing its systems afforded by this collection of 
forms covering every branch of work and 
relationship. 


The Union Trust Company of San Francisco 


An exceptionally strong financial institu- 
tion of San Francisco, which reports at the 
close of business June 30, total resources of 
$19,515,181, is the Union Trust Company. 
The commercial deposits aggregate $9,952,- 
000; savings deposits, $6,743,032; making a 
total of $16,695,714. The company has a 
capital of $1,200,000; surplus and undivided 
profits, $1,461,530. Isaias W. Hellman is 
president, H. Van Luven, cashier and secre- 
tary, and L. E. Green, trust officer. 
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SPECIAL ADVERTISING FOR TRUST COMPANIES 


JOHN RING, JR. 


Advertising Manager Mercantile Trust Company, St. Louis 


A man at the head of one of the largest 
advertising 
classified 
order: 

First—The most forcible 
of advertising is the human 

Second—The personal letter. 

Third—The daily maga- 
zines, bill boards and street car cards. 
these come booklets, circu- 
lars various other methods that 
each locality may find espe- 
cially adapted to their needs and require- 
ments. 

On 


agencies of the country has 


advertising in the following 
and effective 


voice. 
newspaper, 


Follow ing 
and the 
company or 


this contains 
strong elements of The personal 
talk, that straight from man 
to another, is undoubtedly the ideal sales 
condition, a situation the application oj 
which is the same whether it be dry goods 
or bonds being sold or the 


analysis, suminary 
truth. 


appeal one 


advantages of 
a safe deposit box or savings account ex 
ploited. 


Personal Letters 


It being a wholly impracticable 
however, to hope to reach 


plan, 
everyone in 
dividually, the next step is logically that 
of the personal letter. 

Personal however, should be 
personal in every respect. A letter to be 
personal should be written solely on thi 
thereby rob it of being j 
Give it every element of individuality, and 
thereby rob it of the 
recipient as a circular—one of many. The 
stationery should be 


letters, 


classified by the 
being classified by 
that regularly used 
in your business correspondence, or a note 
paper cf the best quality. Cheap paper, 
badly jirinted, or paper of brilliant color 
should be tabooed. It is needless to say 
that personal letters are never signed with 
rubber stamps, or with signatures printed 
in, hence, as the policy should be to make 
these letters as though written to but one 
man, such methods should not be used 
Some people say that “form” letters and 
_ letters do not pay and many of 
them do not, but on investigation a reason 
found. A personal letter, and I 
again emphasize that word per- 
sonal, if properly gotten up, with capable, 


circular” 


will be 
want to 


convincing when sent to a suitable 
iist, will pay, will produce results. It is 
usually the inconsistency of 
some phase of the letter that failure 
results. For example, in the selection of 
a list it is totally illogical to solicit bond 
business from working people or 
capitalists. Every list 
selected suitabil- 
ity and then carefully gone over so as to 


text, 


because of 


plan 


Savings 


accounts 
should be 


from 
because of its 
eliminate all waste 
It was 


this 


started 
summary 
man, but 
the oppor- 
every trust 


when | 
the 
agency 


not my intention 
article to 


given by the 


elaborate on 
advertising 
some of 
hand with 
opportunities 
proximity, are 


rather to emphasize 
tunities right at 
and 
their 
everlooked In 
tc make 


company which, be- 


cause of frequently 
however, I wish 
part of his 
newspapers If 


passing, 
reference to one 
classification, viz., rightly 
used they are one of the greatest sources 
of securing business. By rightly is meant, 
good copy, persistently used, strikingly set 
up—strong and compelling but not freak- 
ish—-and in good the top of 
column, next reading matter on a 


devoted to 


position at 
page 
Practically 
every man, in fact, every household reads 
at least This 
medium used, 


general news 


one daily 
that, 


results 


then is a 
will 


paper. 
properly pro 
auce 
Special Advertising 
hand to which | refer, 
able to reach a 
people most susceptible of 


things at 
not 


Those 
while numerous ar 
class of busi 
ness, viz., your present patrons—I 
by this securing their patronage for de- 
partments which they do not at present 
utilize. A banking customer coming regu- 
larly to your institution, 
methods, 


should naturally be 


mean 


knowing your 


your officers and employees, 
more readily secured 
as a Safe Deposit box renter, a buyer of 
bonds or other 
who has never 


doors If it 


mortgages, or patron of 
than the man 


your 


departments, 


been inside were pos 


sible to secure the business of all of your 
patrons 
show a 


each of your departments would 
material This may not 
be possible but it opens up a most fertile 


Increase, 
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opportunity for solicitation and at least 
a portion of such business may be secured. 
Another class to solicit are the business 
concerns within say two blocks, each di- 
rection, from your building, those in their 
own buildings and those with quarters in 
office buildings. 


INVESTMENTS OF DEFINITE 
SECURITY AND INCOME 


Real Estate 
First Mortgages 


The Safest Investments 
From All Points of View 


REAL ESTATE LOAN DEPARTMENT 
Mercantile Trust Company 
Eighth and Locust Streets 


St, Cems, VB. Bi 
Title Page of Booklet 


Small Blotters 

Small blotters, four by nine and one 
half inches, for desk use can be distributed 
in the nearby office buildings. This is 
an inexpensive means of reaching a likely 
field for business. These blotters can be 
printed in one color with a light face type, 
so as not to destroy the blotting surface, 
and be packed in lots of say ten for each 
office. White blotting is preferable to 
colors as it is more readily seen and the 
printing more legible—an important fac- 
tor in all advertising matter. 

The distribution of the blotters can be 
by some one especially hired or they can 
be mailed. They should be followed up 
a week later with a personal letter ad 
dressed to an official of the business con- 
cern to whom sent and the letter signed 
by some officer of your trust company. 
This letter can further emphasize the con- 
venience of your location, your facilities 
and suggest that they call on you. 

siotting with an enameled surface on 
one side is not desirable, as any one who 
has once tried to blot with the wrong 


side never again wants this kind of a 
blotter on his desk. A_ blotter that will 
blot on either side is the most useful. The 
utility should be borne in mind and not 
the artistic effect. 


Use Your Counters 


One means of reaching your customers 
regularly is by printing on the large 
counter desk blotters. Pertinent facts 
pertaining to your Safe Deposit, Trust, 
Bond and Real Estate Departments can 
be in this way constantly presented to 
your banking customers. \ customer 
making out his deposit ticket, endorsing 
or writing a check, has your message on 
the desk blotter before him. The print- 
ing, however, must be large enough to 
be quickly read and must be placed in 
the middle of the blotter. If moss green 


USE ONE OF OUR SAFE DEPOSIT BOXES 

It costs less than 1% cents a day; 

It is Fire Proof and Burglar Proof ; 

It is the only way to secure valuables 
from loss. 


MERCANTILE TRUST COMPANY, Saint Louis 


USE ONE OF OUR SAFE DEPOSIT BOXES 


Fire Proof—Burglar Proof—for protecting 
valuables. 


Costs less than 114 cents a day. 


MERCANTILE TRUST COMPANY, Saint Louis 


Valuables should be kept beyond reach 
of fireor burglars. Private Papers should 
not be kept in the pigeon holes of a desk. 
You can’t afford to take such risks when 
a Safe Deposit Box costs less than 1% 
cents a day. 


MERCANTILE TRUST COMPANY, Saint Louis 


Slips gummed at one end to be tipped 
in pass books. 


blotting is used the printing should be in 
black ink and if blue blotting, royal blue 
ink is suitable. Soth of these are con- 
trasts strong enough to compel attention. 


Enclosures 
Small cards printed in two colors are 
an attractive enclosure with local mail 
and can also be placed in pass books that 
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have been balanced. These cards should 
be printed in an attractive manner and on 
the best of stock. Both enameled stock 
and linen finish will produce good effects 
if the type shows the handiwork of a 
capable printer. 

Nearly every city has one or two, of 
what I might call, advertising printers. 
To such a printer should be entrusted the 
printing of these cards and, in fact, all 
printing where distinctiveness and individ- 
uality is needed. There exists much the 
same difference in printers as there does 
between an accountant and a bookkeeper, 
one is a graduate as it were, the other a 
student. 


Pass Books—Their Use in Advertising 


Both the savings and current account 
pass books can be used to advantage by 
tipping—that is pasting slips in them 
about one and one-half inches wide by 
three inches long. These slips to be 
gummed on one side so as to readily ad- 
here and be printed in a colored ink on 
a tinted paper, thereby setting them off 
irom the page and securing a two tone 
color effect. The text can be some terse 
reasons for having a Safe Deposit Box or 
the advantages of having the company act 
as executor under will. 

These are but a few suggestions show- 
ing how business can be secured. 

Every institution offers opportunities of 
this character and many of the customers 
of one department can be secured as cus- 
tomers is another department. 


Trust Companies May Reduce Capital 


That trust companies of Oklahoma 
have the same right to increase or dé 
crease their capital stock as other corpor 
ations is the ruling of the Attorney Gen 
eral in an opinion to Bank Commissioner 
E. B. Cockrell, who had stated that he 
found no law for the action of the Mc- 
Alester Trust Company in decreasing its 
capital from $76,500 to $50,000. 


National Bank Changes to Trust Company 
The Borough National of Plainfield, N. J., 


which came into existence in North Plain- 
field about a year and a half ago. is to be 
converted into a trust company. Application 
for a charter has been made to the State 
Banking Department, the new institution to 
be known as the State Trust Company. The 
company will have a capital of $100,000 
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Charles H. Ravell Organizes New Banking 
Publicity Service 

Charles H. Ravell, advertising manager of 
the Merchants’ Loan & Trust Company, 
Chicago, has resigned from that position in 
order to assume similar responsibilities for 
a circuit of banks outside of Chicago who 
have placed their publicity matters in his 
hands, 

Mr. Ravell has been with the Merchants’ 
Loan & Trust Company since January, 1906. 
During the past two years he has_ been 
working out a series of experiments for 
banks located wholly in industrial cities and 
others in rural and mixed communities. 
His methods have been to personally exam- 
ine local conditions surrounding banks con- 
templating an advertising campaign and to 
supply what is seemingly the proper remedy. 
In this way he has been able to reflect the 
bank’s individuality which seems necessary 
to obtain satisfactory results. One of Mr. 
Ravell’s most valuable products was a book 
published for the Merchants’ Loan & Trust 
Company, entitled “Fifty Years of Banking 
in Chicago.” He also prepared a similar 
history for a Michigan bank which cele 
brates its sixtieth anniversary. 


New York National Bank Statements 

Exceptional increases are reported by a 
number of the National banks in this city 
in their official statements as rendered at the 
close of business June 30. The Chase Na- 
tional Bank reports total resources of $106, 
325,009; aggregate deposits of $92,786,537; 
capital stock, $5,000,000; surplus, $5,000,000 ; 
undivided profits, $2,472,531. The Fourth 
National Bank reports total resources of 
$51,224,306 ; total dept sits of $39,951,235, 
with capital stock of $5,000,000; surplus 
fund, $5,000,000, and undivided profits, 
$650,708. The Irving National Exchange 
Bank reports gross resources of $31,515,000; 
total deposits of $27,056,869; capital stock, 
$2,000,000; surplus, $1,000,000; undivided 
profits, $646,823. The Mechanics and Metals 
National Bank reports agg 


goregate resources 
of $91,770,786; deposits of 


. 
$74,974,097 ; cap 
ital stock, $6,000,000; surplus fund, $6,000, 
000; undivided profits, $1,883,000. The Lib 
erty National Bank reports total resources 
of $32,171,000; deposits of $28,583,706. The 


National Park Bank reports total resources 
of $1 33,803,606, and deposits of $117,635. 
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LIVE SUBJECTS DISCUSSED AT STATE BANKERS’ 
ASSOCIATIONS’ CONVENTIONS 


Increased attendance at the various con- 
ventions of the State bankers’ associa- 
tions, held during the past few months, 
emphasize the interest in the themes dis- 
cussed and growing appreciation of the 
advantages secured by virtue of co-opera- 
tion and social intercourse. The address- 
es and discussions cover a wide range, but 
in the main relate to practical banking 
questions and problems appertaining to 
currency and banking reform. The pro- 
posed enactment by Congress of a com- 
prehensive revision of our national and 
currency laws renders the views expressed 
at these conventions of particular value 
at this time. The keynote of the discus- 
sions is greater safety and facility in 
banking practices and the currency 
tem. Sentiment, especially in the Western 
and Southern States, is increasingly un- 
favorable to a Central Bank. It is the 


SyVSs- 


general impression that, from a political 
rather than an economical standpoint, the 


3ank is unten- 
Inasmuch as the members of Con- 
gress are largely actuated in their delib- 
erations on all important reforms by po- 
litical expediency, it is the popular im- 
pression that a bill creating a Central 
Bank would receive scant courtesy from 
Senators or Congressmen representing the 
Western and Southern States. Moreover, 
many convincing arguments have been ad- 
vanced by the speakers at these State 
bankers’ conventions, which create doubt 
as to the wisdom of a bank modelled after 
the great banks of Great Britain, 
and Germany. 

At the Ohio Bankers’ Association 
vention, held at Columbus June 6 and 7, 
Governor Harmon delivered the address 
of welcome and Hon. Myron T. Herrick 
delivered a reply. President W. F. Hoff- 
man in his annual address directed at- 
tention to the legislative work of the asso- 
ciation and problems of taxation. A most 
instructive address was delivered by Smith 
W. Bennett on “Federal Taxation,” dwell- 
ing on the limitations of national taxing 
power, the corporation tax and the rights 
of the tax franchise. F. W. Thomas of 
Toledo also delivered an address on “A 
Cost System for Individual Accounts.” A 
uniform charge for collections throughout 
the United States also the 


proposition for a Central 
able. 


France 


con- 


was one of 


subjects discussed. A. M. Harris of N. 
W. Harris & Company of New York de- 
livered a timely address on “The Bankers’ 
Responsibility.” 

Mr. Pierre Jay of The Bank of Manhat- 
tan Company of New York devoted him- 
self to his pet subject, namely, “The Seg- 
regation of Savings Deposits,” at the con- 
vention of the Maryland Bankers’ Asso- 
ciation held at Blue Mountain, June 21 
and 23. He outlined the progress of the 
movement. John M. Nelson of Hamble- 
ton & Company of Baltimore devoted 
himself to the subject of “A Central 
Bank.” The essence of his position was 
that although not opposed to a Central 
Bank of the United States, yet the insur- 
mountable difficulties to be encountered 
and the radical changes necessary for its 
creation render it unsuccessful at 
this time. He advocated the legalizing of 
the issue of Clearing House certificates 
as a means of negotiating financial dis- 
turbances. 

At the twenty-ninth convention of the 
Bankers’ Association held at Des 
Moines, June 16 and 17, the establishment 
of a Central Bank was strongly opposed 
in an address by Leslie M. Shaw, ex-Sec- 
retary of the United States Treasury. 

The North Carolina Bankers’ Association 
convention at Wrightsville Beach, June 
22 and 24, was one of the most successful 
in its history. The address of the presi- 
dent, John QO. Ellington of Fayetteville, 
N. C., contained some very valuable sug- 
gestions in regard to practical banking 
questions, amendments to the State bank- 
ing law, taxation and restrictions for bills 
of lading. L. W. Norman of Herdford de- 
livered an interesting address on “Capital of 
Banks.” Henry E. Lichford of Raleigh de- 
scribed the system of land registration under 
the Torrens system. 

The important address at the twenty-first 
annual convention of the Minnesota Bank- 
ers’ Association at St. Paul, June 22 and 23, 
was by President W. C. Brown of the New 
York Central Railway, on “Conservation of 
our Most Important Natural Resources.” 
J. B. Gallawalt, Superintendent of Banks of 
Minnesota, delivered an address, describing 
the new banking department and its duties. 
Col. Fred E. Farnsworth of New York, 
Secretary of the American Bankers’ Associa- 


would 


lowa 
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Co-Operation Among Bankers.” 

The New York Bankers’ Asscciation held 
its annual convention at Cooperstown, July 
14 and 16. -Congressman E. B. Vreeland, 
Vice-Chairman of the National Mcnetary 
Commission, delivered an important address 
on “A Central Bank.” New = York State 
Superintendent of Banks, O. H. Cheney, de 
livered an address on ‘ Bank Supervision.” 
Other subjects discussed were “The Postal 
Savings Bank” “Segregation of Savings 
Deposits,” and “Bills of Lading.” A fea 
ture was the reunion of members of th 
\ssociation attending the first mecting i1 
1894. 

The twenty-fourth annual conventicn of 
the Michigan Bankers’ Association was held 
at Port Huron, June 21 to 25. Prof. J. W. 
Jenks of Cornell University delivered a 
timely address on “The Cause of High 
Prices.” He illustrated his address by means 
of charts, tracing the rise and fall of prices 
during the last century in connection with 
the output of gold and silver. He also went 
fully into relation of the tariff to the in 
creased cost of living. Congressman E. 5 
Vreeland spoke on banking and currency re 
form, advocating the conservetion of our 
gold supply. 


New Qurrters for the Fourth Naticnal 
Bank, New York City 


‘he Fourth National Bank of New York 
City has approved plans for the enlargement 
of its present banking quarters. In pur 
suance of this plan the bank purchased 
from the Germania Life Insurance Com 
pany the northern half of the block bounded 
hv Pine, Nassau and Cedar streets. Th 
property thus acquired extends approxi 
mately 150 feet on Nassau street, 72 
feet on Cedar street and o4 feet on 
Pine street. It is one of the most valuable 
sites in the financial district of New York 
City, and is valued by real estate appraisers 
at $3,500,000, although avpearing in the as 
sets of the cempany at $2.500,000 

The Fourth National Bank will occupy the 
whole of the first flocr and the interior 
equipment will be the most complete avail 
able. The front of the building on Nassau 
Street will be materially changed. Winding 
staircases of marble and granite flanked hy 
Doric columns of granite lead to the bank 
ing room. In these new quarters the 
Fourth National Bank will be able to ex 
tend its well known facilities to its patrons. 
Tt is expected that the improvements will 
be completed by October 1 


tion, delivered an address on “The Value of 
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The New Certificate Law 


Congress at the last session passed the fol- 
lowing laws in regard to bonds and certifi- 
cates of indebtedness: 

“Section 1.—That any bonds and certifi- 
cates of indebtedness of the United States 
hereafter issued shall be payable principal 
and interest in United States gold coin of 
the present standard value, and that such 
bonds may be issued in such denominations 
as may be prescribed by the Secretary of the 
Treasury. 

“Section 2—That any certificates of in- 
debtedness hereafter issued shall be exempt 
from all taxes or duties of the United 
States, as well as from taxation in any form 
by or under State, municipal or local au- 
thority and that a sum not exceeding one- 
tenth of the percentum of the amount of any 
certificates of indebtedness issued is hereby 
appropriated out of any money in the Treas 
ury not otherwise appropriated, to pay the 
expenses of preparing, edvertising and issu- 


ing the same.” 


Growth of the Mercha:ts’ Loan & Trust 
Company, Chicago 


Among the trust companies of this coun 
try which have made the most rapid ad 
vances during the past few years the Mer 
chants’ Loan & Trust Company holds a con 
spicuous position. The official statement of 
July 1, 1910, shows the following 

RESOURCES 


Loans and Discounts 
Bonds and Mcertgaves 


$31.921,727.09 
9,275,764.48 
Due from Banks $12,622,045.35 
Cash and Checks 
for Clearing House 9,455,732 


12,077,778.13 


=20//5// 


$63,275,270.30 
LIABILITIES 

Capital stock — ere $3,9090,000.00 
Surplus Fund 5,000,000.00 
Undivided Profits a) 813,218.06 
Dividend Payable July T.. 99,000.00 
Reserved for Accrued Interest 

Se BOOE. iadsn dew veee 128,005.50 
Depcsits seecese §4.244,046.74 


$53,275,270.30 

The administrative force of this trust 

company is entitled to unqualified praise for 

its wholesale progress in all departments. 

The institution is a pillar of strength in 

Chicago and is justly one of the most pop- 
ular trust companies in that city. 
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POSTAL SAVINGS TO MEET GOVERNMENT INDEBTEDNESS 


Theoretically the postal savings banks are 
reservoirs for the funds of the poor, pro- 
tected by the faith of the Federal Govern- 
ment, and incidentally designed to encour- 
age thrift. We shall soon witness whether 
these fine theories are supported in prac- 
tice. As constituted, the postal savings 
bank law is primarily a government finance 
bill; a timely vehicle for the absorption of 
indebtedness caused by Congressional waste 
fulness and Panama obligations. No other 
nation requires such enormous appropria 
tions for the various branches of govern 
ment activity as the United States. Not so 
long ago the country was startled when the 
announcement was made that the Washing 
ton treasury paid out one billion dollars 
annually. Now we have become accus- 
tomed to that figure and even view with 
equanimity the continued mounting of ex 
penditures over the billion line. Surely, it 
seems like travesty to create a new source 
of Government income by taking the sav 
ings of the poor and those who have not 
sufficient confidence in existing savings bank 
facilities. 

It is questionable if banks will find it 
feasible to purchase securities of defined 
character to secure postal deposits upon 
which they must pay the Government 2% 
per cent. interest. The law provides that 5 
per cent. shall be maintained in the Treas 
ury as reserve, 30 per cent. of receipts ma\ 
be invested in Government bonds or cther 
securities, and the remaining 65 per cent. 
may be _ re-deposited in National banks, 
State banks and trust companies in the lo- 
calities where deposits originate If, in the 
judgment of the President, conditions war 
rant, the aforesaid 65 per cent. may be ap 
propriated for refunding bonds subject to 
call or other fiscal requirements. 

What interests mostly the officers of 
banks and trust companies, operating sa\ 
ings deposits, is the extent to which the 
people will utilize the postal depository. If 
other countries offered any lesson the pos- 
tal banks will doubtless attract a consider- 
able number of depositors from foreign ele- 
ments and the humbler working classes 
Nevertheless in England there was $217,- 
877,011 deposited in British post-office sav 
ings banks in the ye 1908 and $229.916,714 
withdrawn, during the same period, the 
withdrawals exceeding the deposits by $3,- 
039,703. The total sum to the credit of 11, 


018,251 depositors in British postal banks on 
Dec. 31, 1908, was $781,794,533. But it is 
not fair to assume that these banks will be 
equally successful in this country. In the 
first place England provides no such splendid 
private savings bank facilities as exist in 
this country. Our people have less of that 
faith or affection for paternalism in Govern- 
ment, especially with so many evidences of 
Federal wastefulness, State and municipat 
corruption. The higher rates of interest 
offered by established savings banks will be 
a potent force in preventing any stamped 
to postal banks. So many defects and dan- 
gerous contingencies exist in the law, as 
passed by Congress, that its popularity may 
United 
States Supreme Court must decide whether 
the constitution empowers the Government 


soon be on the wane. Moreover, the 


to go into the banking business on its own 
account, in order to supply additional in- 
come for Federal extravagance. If the 
court sustains the law, then there is the con 
stant menace of abuse, of authority in the 
inanagement, distributiot’ or application of 
postal funds under the changing system of 
control or transfer of political power. 
President Taft may yet have reason to re 
gret that he is the ostensible father of the 
Postal Sayings Bank Law 


Los Angeles, the Convention City 


Fifteen years ago Los Angeles impressed 
the visitor as a somnolent, vunprogressive 
town, which might develop into some prom 
inence as a health resort, but hardly as a 
business center. Ten years ago there were 
evidences of a new spirit of enterprise. 
Five years later Los Angeles aroused the 
jealous interest of all leading Pacific Coast 
cities by its remarkable advances. In May, 
1908, bank clearings registered $42,286,824. 
For May, 1909, clearings were $56,165,045. 
For the corresponding month of the present 
year bank clearings achieved the aggregate 
of $69,282,395. Other cities show larger 
clearings but only a few of the larger finan- 
cial centers shows larger percentages of in- 
crease In the value of building permits 
this city outstripped San Francisco for the 
mont!) ending May 28, the total of $10,182,- 
358 in building valuation for the first five 
months of this year, exceeding all previous 
records for any similar period 
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LEGAL DISCUSSION AND DECISIONS RELATING PARTICULARLY TO 
TRUST COMPANIES 


Edited by CHARLES W. GERSTENBERG, Ph. B., LL. B. 
Member of the New York Bar 


[ LEGAL DECISIONS OF SPECIAL INTEREST TO OFFICERS OF TRUST COMPANIES WILL BE REVIEWED 


AND DISCUSSED 
LEGAL NATURE, 
PANIES, 


PROVIDED. | 


IN THIS DEPARTMENT. 
ARISING OUT OF THE CONDUCT 
SUBSCRIBERS ARE CORDIALLY INVITED 


WHO IS ENTITLED TO DIVIDENDS 


The Supreme Court of North Carolina re 
cently decided that a contract between a 
trust company and an individual, whereby 
the former transferred to the latter four 
shares of stock after a 4 per cent. semi-an- 
nual dividend and a 6 per cent. extra divi 
dend and a 50 per cent. stock dividend were 
declared, but before they became due, should 
interpreted as transferring the stock 
dividend, but not the cash dividends, it 
being a part of the contract that the seller 
should receive the “January dividend.” It 
appeared that neither the purchaser nor the 
seller had heard of the extra cash or of the 
stock dividend. (Lancaster Trust Co. ws 
Mason, 68 S. E. Rep. 234.) 

The question involved in this case is of 
vital and everyday importance to some trust 
companies, especially as applied to the ap- 
portionment of dividends between the holder 
of a life estate and a remainderman. We 
will, therefore, quote enough of this decision 
to show the rule it lays down for the juris- 
diction of North Carolina. It must not be 
concluded, however, that this case represents 
the law of all the States in the Union. In 
deed, the subject is so confused and confus- 
ing that notable text-book writer 
found and stated three separate rules, 
each held by a jurisdiction of high reputa 
tion. 


The 


be 


one very 


has 


reasoning, from which the North 


Carolina decision is derived, is clearly set 
forth by Brown, J.: 


“It has been held that, where the word 
‘dividend’ is used without qualification or ex- 
planation, it signifies dividends payable in 
money. 14 Cyc. 554, and cases cited; Black, 
Law Dict.; 3 Words & Pheases, pp. 2143, 
2144; Smith v. Hooper, 95 Md. 16, 51 Atl. 
844, 54 Atl. 95. This appears to us to be 
more consistent with the relationship which 
exists between the stockholders and the cor- 


poration. The distinction between the title 


CAREFUL 


ATTENTION WILL BE 
THE VARIOUS DEPARTMENTS 
AVAIL THEMSELVES OF THE 


GIVEN TO QUERIES OF A 
OF TRUST COM- 
FACILITIES THUS 


OF 
TO 


and the interest of its 
stockholders in the corporate property is fa- 
miliar and well settled. Van Allen v. As- 
sessors, 3 Wall. 573, 18 L. Ed. 229; Pullen v. 
Corp. Com’n (at this term), 68 S. E. 155. 
The ownership of that property is in the 
corporation, and not in the holders of shares 
of stock. The certificates of shares of stock 
denote the interest of each stockholder, which 
consists in the right to his proportionate part 
of the profits when declared as dividends, 
and to a like proportion upon its dissolution, 
after its debts are paid. Therefore, the value 
of the shares of stock is dependent upon the 
value of the property retained by the cor- 
poration. A cash dividend depletes the 
treasury of the corporation and detracts from 
but a stock dividend neither takes 
from nor adds to the corporate wealth. The 
interest of each stockholder remains the 
same when he receives his stock dividend as 
it was before. He neither. richer nor 
poorer. By it nothing is taken from the 
property of the corporation and nothing add- 
ed to the interest of the shareholders. Its 
property is not diminished, and their inter- 
are not increased.” 


of a_ corporation 


itS assets; 


is 


ests 
The rule in certain other jurisdiction, is 
indicated in the following paragraph: 
“Upon this principle it is held that ‘accu 
mulated earnings’ (upon which stock divi- 
dends are supposed to be based), so long as 
they are held by the corporation, being a 
part of the corporate property, the interest 
therein represented by each share is capital, 
and not the income of that share, as between 
tenant for life and the remainderman, legal 
or equitable thereof. Gibbons v. Mahon, 136 
U. S. 558, 10 Sup: Ct. 1057, 34 L. Ed. 52s. 
In this case it is said that ‘ordinarily a divi- 
dend declared in stock is to be deemed cap- 
ital, and a dividend in money is to be deemed 
income of each share.’ This view taken 
by the Court of Appeals of Virginia: ‘A 
stock dividend is merely an increase in the 


is 
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number of shares; the increased number 
representing the same property that was rep- 
resented by the smaller number of shares 
One who sells stock, reserving the dividend 
that may be declared by a certain date, can 
not claim the stock dividend thus 
but only the cash dividend.’ Kaufman v 
Charlottesville Woolen Mills, 93 Va. 673, 25 
S. E. 1003. It is held by the Illinois court 
that: ‘A stock dividend gives the stockholder 
merely an evidence of the additions made 
by the corporation to its own capital. It 
adds nothing to the capital of the corpora 
tion nor to the capital of the shareholder.’ 
De Koven v. Alsop, 205 Ill. 309, 68 N. E 
930, 63 L. R. A. 587. ‘A stock dividend is 
not in the ordinary sense a dividend; the 
latter being the distribution of profits to 
stockholders as: the income from their in 
vestments. A stock dividend is merely an 
increase in the number of shares; the in 
creased number representing exactly the 
same property that was represented by the 
smaller number of shares. 7 Words & 
Phrases, p. 6664, and cases cited.” 

It must be remembered, 
the North Carolina court 


cases only 


declared, 


that 
has selected those 


however, 


which agree in principle with its 


own views. As was said above, other juris 


dictions, whose courts enjoy high reputa 
tions, have promulgated other rules. Arthur 
W. Macken, Jr., whose “Modern Law of 


Corporations” is a classic, has analyzed the 
I : 


different holdings and _ formulated three 
rules to cover all of them. He says: “The 
conclusion of the whole matter is as fol 
lows: there would seem to be three and only 
three possible rules on the subject. (1) The 
first is the ‘Massachusetts doctrine or doc 
trine of the Supreme Court of the United 
States and of the House of Lords (inciden- 
tally the North Carolina doctrine also) that 
all cash dividends declared during the run 
ning of an estate for life go to the tenant 
for life as income, and that all stock divi 


dends go into the ccrpus. (2) The second 
is the Pennsylvania doctrine that all exira 
ordinary dividends (if not all dividends 
whatsoever) whether payable in cash, scrip 
as incom 
or as corpus according as the profits out of 
which they are declared were earned before 
estate for life (3) The 
third [the doctrine of the Court of Appeals 
of New York rather vaguely stated in Lowry 
vs. Farmers L. & T. Co., 172 N. Y. 137; 64 


or stock are apportionable and go 


or pending the 


N. E. 796, and in Robertson vs. De Brula 
tour, 188 N. Y. 301; 80 N. E. 938] is the 


doctrine that all dividends whatsoever, de 
clared during the pendency of an estate for 
life (excluding dividends which amount to 


an unlawful reduction of capital, dividends 
or distributions in pursuance of lawful pro 
reduction of capital, and 
dividends in winding up or liquidation), go 
as income to the tenant for life, whether 
payable in money, in property, or in new or 
additional shares of the company. Unless a 
court will adopt and adhere to one or the 
other of three rules, it must be ex 
pected to flounder helplessly and aimlessly 
from one to the other.” 


ceedings for the 


these 


Gift of a Savings Deposit 
The case entitled Union Trust & Savings 
Bank vs. Tyler et al., decided by the Su 
preme Court of Michigan (126 N, W. Rep. 
713) shows, it would almost appear, the min 


imum amount of evidence necessary to 
prove a gift. A mother wrote upon a de- 
posit book of a savings account, “In the 


event of her death, this account is payable 
to her daughter, Catherine Gorden.” There- 
after and about a month befcre the mother’s 
death the book into the daughter’s 
possession, the mother having made a state 


came 


ment in the presence of a third person, that 
she had give the 


however, did 


something she wanted to 
daughier. The third person, 
not .ve the mother give the book to the 
daughter. Subsequently the mother told an 
old friend “that she had had it fixed up 
so it would be unnecessary to probate, and 
that she had got it all right so that Kitty 
(appellee) would draw the money.” By a 
technical rule of evidence 
not permitted to testify to 
had between herself 
mother It 


the daughter was 
any 
and the 


conversa- 
110ns deceased 
that though 


patently in 


was held, however, 


the writing on’ the book was 


competent operate as a will, the ac- 
count in the savings bank belonged to the 
daughter as a gift, the gift having been con 


transfer of the 
The important principles in the case 


summated by the 
book. 
are contained in the 


deposit 
following short 
paragraphs taken from the opinion: 

“In the case of Love v. Francis, 63 Mich 
181, 29 N. W. 843, 6 Am. St. 
court said: ‘It requires less positive and un 
equivocal testimony to establish the 
of a gift of a 


two 


Rep. 299, this 


delivery 


father to his children than it 


does between persons not related, and in 
cases where there is no suggestion of fraud 
or undue influence very slight evidence will 
suffice.’ See, also, Ellis v. Secor, 3I Mich. 
185, 18 Am. Rep. 178, Thatcher v. St. An 


Church, 37 
Browne, 149 Mich. 
and cases there cited. 

That a valid gift of the 


drew’s Mich. 264, and Bangs v. 


478, 112 N. W. 1107, 


money deposited 















































in a savings bank may be effected by the de- 
livery, to the donee, of the depositor’s pass- 
book, with intent to give the donee the de- 
posit represented by it, is settled law. See 
20 Cyc. p. 1239, where the authorities, from 
the various States are collected. Reed v. 
Whipple, 140 Mich. 7, 103 N. W. 548; St. 
Bk. of Crosswell v. Johnson, 151 Mich. 538, 
115 N. W. 464.” 


RIGHT OF EXECUTOR OR ADMINISTRATOR 
OF AN INSOLVENT ESTATE TO RECOVER 
FROM A CREDITOR SUMS PAID IN 
EXCESS OF THEIR PROPORTION- 
4TE SHARE 


One of the most important cases recently 
handed down by New York’s highest tribu- 
nal, the Court of Appeals, is that of Wood 
ruff v. H. B. Claflin Co., 91 N. E. Rep. 1102. 
While a trust company was not a party to 
the action the principle involved is impor- 
tant to our readers. The facts are as fol 
lows: Jason G. Cooke, who died at Pots- 
dam, N. Y., on December 23, 1899, was in- 
debted to the defendant in the sum of 
$725.95. His widow, the plaintiff, became 
his administratrix on January 2, 1900. The 
defendant pressed for payment of its claim, 
threatening to sue if it were not speedily 
paid, whereupon the administratrix, believ 
ing the estate to be solvent, compromised it 
by paying $700 in the month of May, 1900. 
Upon her subsequent accounting in the Sur- 
rogate’s Court it turned out that the es- 
tate had been from the outset insolvent and 
was really capable of paying only a dividend 
of 71.04 per cent. upon its indebtedness. 
Such a dividend would have given the H. 
B. Claflin Company $178.48 less than it re 
ceived from the administratrix in discharge 
of its claim, and she brought the present 
suit to recover that amount with interest. 

Only one case, so the court states, has 
been found which bears on the question in- 
volved, and that was decided many years 
ago by a lower court in case where the 
facts were very much involved. There is no 
statute governing the matter and the deci- 
sions in other States are conflicting. How- 
ever it was decided that the administratrix 
should be permitted to recover the excess. 

The doctrine of the case is well stated by 
Bartlett, J., as follows: 

“The doctrine which is supported by the 
weight of judicial authority, and which, it 
seems to me, we ought to sanction, may be 
briefly stated. In the case of the death of 
an insolvent debtor, the law contemplates 
equality in the distribution of the proceeds 
of his estate among his creditors. A creditor 
who seeks more than his pro rata share of 
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the debtor’s property under such circum- 
stances seeks that which does not belong 
to him, and makes the other creditors poor 
in proportion. To insist upon full payment 
from an insolvent estate is dishonest, if the 
party thus insisting is aware of the insol- 
vency. Hence, whether the overpaid cred- 
itor shares the erroneous belief of the ad- 
ministrator that the estate is solvent, or is 
acquainted with its true condition, he is 
equally obligated to return the surplus he h:s 
received over the dividend to which he was 
entitled when it has become judicially ascer- 
tained that the estate is not large enough to 
pay all the debts in full; for in the first case 
both parties act under a mutual mistake of 
fact, and in the second case there is a 
wrongful intent on one side and a mistake 
on the other. The creditor who has received 
the excess has no right to retain it in equity 
and good conscience; and the personal rep- 
resentative who has innocently paid such 
excess may maintain an action to recover it, 
if he moves seasonably after the ascertain- 
ment of the insolvency, and has done no- 
thing which ought to constitute an estoppel 
in favor of the overpaid creditor.” 

This doctrine would probably be followed 
in Massachusetts, (Walker vs. Hill, 17 
Mass. 380 and Flint vs. Valpey, 130 Mass. 
385); in Connecticut, (Mansfield vs. Lynch, 
59 Conn. 320, 22 Atl. 313, 12 L. R. A. 285), 
and in Illinois, (Wolf vs. Beaird, 123 IIl. 
585, 15 N. E. 161, 5 Am. St. Rep. 565.) It 
is probable that unless the New York case 
has some influence the above doctrine will 
not be followed in Pennsylvania, (Carson 
vs. McFarland, 2 Rawle, 118, 19 Am. Dec. 
267); in Virginia, (Findlay vs. Triggs, 83 
Va. 530, 3 S. E. 142), or in Indiana (Beards- 
ley vs. Marsteller, 120 Ind. 319, 22 N. E. 
315). 


Convention Dates 
Washington, Hoquiam and Aberdeen, 
July 21-23 


Wisconsin, La Crosse ......... August 17-18 


Montana, Bozeman ........... August 30-31 
Fennsylvania, Bedford Springs ...Sept. 6-7 
Indians. Evansville ..........<s0 Sept. 14-15 
Kentucky, Louisville ........... Sept. 14-15 
Colorado, Grand Junction ...... Sept. 27-20 
A. 3B. A -Lee: Anpeles i... csc... October 3-7 
EE SS ae eee October 26-27 
Arizona, Phoenix .......... November 11-12 
Washingion 


North Yakima.—The Central Trust Com- 
pany has been incorporated. G. C. Mitchell 
is president and E. A. Beekman, secretary. 
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President C. H. Huttig of the Third Na 
tional Bank of St. Louis, a keen observer of 
current financial affairs in the Middle and 
Southwestern States, sets at rest certain ap 
prehensions regarding banking and agricul 
tural conditions in the following communi 
cation : 

“T note your inquiry regarding the con 
dition of Western banks and 
give you such information on the subjec 


am pleased to 


I possess. I presume you mean to cover in a 
general way the situation in the Central 
West, the South, and Southwest. My ob 
servation is to the effect that banks in t 
South and Southwest are strictly in norma! 
condition and that their borrowings from 
their certespondents are in no greater vol 
ume than is usual at this season of the year 
If there is any change as compared with pré 
vious years it is for the better. Regarding 
the condition of the banks of the Central 
Western States, I cannot find the slightest 
indication of weakness or of an over-extend 
ed condition 

‘The criticism that has been current on 


the part of Eastern observers of Wester 


banking conditions to the effect that theré 
has been a great deal of land speculation in 


this section cannot now be justified. Tha 


there has been such investment and specul: 
tion in lands no one can deny, but this ten 
dency has been corrected by the banks 
themselves, which have recently taken a de 
cided stand against encouraging such invest 
ments. In my opinion, the situation in the 
West need cause no uneasiness or concern 


at this time 





3anks will be able to finance crop rt 
quirements without curtailing lines of credit 
extended to the commercial and manufac 
turing interests. In fact, there is no occa- 
sion for casting a pessimistic glance this 
way. Crop conditions are above the average 
in most of the territory covered by your in 
quiry. Commercial business is as good and 
in some lines better than it was last year 
While our conditions here are entirely sat 
isfactory to us, a broad view of the situa 
tion, taking the country as a whole, presents 
something that can be unfavorably com 
mented upon. I refer especially to the con 
tinuation of the tendency of the _ political 
powers to pursue a course of antagonism 
against the railroads and other big interests 
It seems to me that a broader and more lib 
eral policy could be pursued by those in au- 
thority in their dealings with the railroads 
and other corporate interests. It requires 
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no sage to point out the fact that the gen- 
eral prosperity of the country is dependent 
on the prosperity of the interests above re- 
ferred to. Such an attitude will discourage 
needed extension and improvement and ulti- 
mately reflect itself in poorer service to the 
public and lessened returns for labor, thus 
curtailing the purchasing power of the people 
and causing a lessened degree of prosperity, 
also interfering with the further growth and 
development of our country. 

“Too much of the labor of the nation is 
engaged in the manufacture and operation 
of automobiles and not enough in the pro 
ductions of the farm. More favorable trad 
balances with Europe will have to be se 
cured, and this can be brought about by 
larger output of wheat, corn, cotton, etc 
\ period of economizing would have the ef 
fect of lessening our imports and thus im 
proving our trade balances. I have no hesi 
tancy in saying that the most important sub 
ject before the bankers of this country t 
day is that of currency reform. No other 
civilized nation in the world has a monetary 
system that makes the business of the coun 
try conform and adjust itself to it Che 
central banks of Europe, the asset currency 
systems of Canada and Scotland enable an 
adjustment of the volume of money and of 
credits to the requirements of business and 
of the crop demands The bankers and 
financial men of the United States, and, for 
hat matter, the people generally, should de 
mand of their Congressional representatives 
adequate and proper legislation on this sub- 

ct, and until we have an adequate mone 
tary system we cannot hope to reach the 
high position in the world’s financial affairs 
to which we are justly entitled by reason 
of our natural resources, and the intelli 
gence and energy of our people. Summing 
up the situation, conditions in this territory 
are sound and healthy, and this great wealth 
producing Mississippi Valley can be depend 


ed upon with the same assurance as in the 


past.’ 

The New York State Bankers’ Associa- 
tion has selected James G. Cannon, vice 
president of the Fourth National Bank, New 
York City, as a member of the Executive 
\ssocia- 


Council of the American Bankers 
tion. 


The Zions’ Savings Bank & Trust Com- 
pany of Salt Lake City, Utah, has increased 
its capital from $500,000 to $750,000. Joseph 
FF. Smith is president. 














CHARLES H. SABIN JOINS GUARANTY TRUST COMPANY 
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An announcement of unusual interest to the banking community was the resignation 
of Charles H. Sabin as vice-president of the Mechanics & Metals National Bank to accept 





CHARLES H. SABIN 


Newly elected Vice-President Guaranty Trust Company, 


New York City 






ACHIEVEMENTS OF THE SIXTY-FIFTH CONGRESS 


the position of vice-president of 
the Guaranty Trust Company ot 
New York, succeeding Charles H 
Allen, who was recently elected 
treasurer of the American Sugar 
Refining Company. Mr. Sabin has 
demonstrated exceptional qualities 
asabanker. Under his administra- 
tion as president the National 
Copper Bank experienced excep 
tional success, and when this 
bank was merged with the Me- 
chanics National Bank he became 
vice-president of the combined 
Mechanics & Metals National Bank. 
Mr. Sabin will continue as a 
member of the Board of Direc 
tors and also a member of the 
executive committee of the bank 

The executive staff of the Guar- 
anty Trust Company is materially 
strengthened by the election of 
Mr. Sabin as vice-president. The 
Guaranty Trust Company, with 
aggregate resources of $183,632,- 
228, capital $5,000,000, surplus of 
$18,000,000 and undivided profits 
of $2,839,121, is the largest trust 
company in the United States, 
and Mr. Sabin’s new duties will 
afford him a splendid opportunity 
to demonstrate his capabilities. 


The Sixty-fifth Congress has enacted some important legislation, including the 


establishment of postal savings banks; 


the railroad bill, extending the regulative power 


of the Government over common carriers by rail; creation of a commission to inquire 


into stock and bond issues by railroads; 


creation of 


a bureau of mines; granting the 


President authority to withdraw from entry certain classes of land in line with the 
conservation policy; the building of two first-class battleships and a number of smaller 


navy vessels; 


granting separate statehood to Arizona and New Mexico; an appropria- 


tion to meet the needs of the tariff board in its efforts to ascertain the difference in 
cost of production at home and abroad; the issue of twenty million bonds to further 
irrigation work; providing a tariff system for the Philippines, besides passing the regu- 
lar appropriation bills and several measures of less importance. 
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INTERESTS OF TRUST COMPANIES 
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TRUST COMPANIES PUBLISHING ASSOCIATION 


15 William St., N. Y. City 
Long Distance Telephone, 655 Broad. 
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Advertisements of trust companies, banks, finan- 
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Subscriptions payable in advance. Foreign Sub- 
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Entered at the New York Post Office as Second 
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New York Cily 


Fall Money Prospects 


There is unusual unanimity among the 
officers of banks and trust companies of 
this city that there will be a heavy drain 
upon surplus funds this fall and that a 
“tight” money market will result. Suit 
ing their action to the word, most of the 
banks and trust companies of this city are 
adjusting their loans and affairs in such 
a way as to safely meet such a contin- 


gency. It is the general belief that the 
interior banks will make a heavy call for 
funds and that all available surplus funds 
will be drawn down. The latest National 


bank statements plainly show that there 
has been a general contraction of loans 
and every wise banker has braced himsel 
for the expected situation Long time 
loans are discouraged here by the high 
rates and resources are being kept in the 


most liquid stat: But it is not to be as 
sumed that the demand will cause any 
real embarrassment or disturbance. On 


the contrary, the banks and trust compa 
nies of this city have never faced an ex 
pected heavy call for crop moving money 
with greater assurance. 

In a measure this apprehension is due 
to the absorption of a considerable amount 
of cash in the interior due to land specu 
lation and ill-timed prosperity expendi- 
tures. It is well known that the banks 
have discouraged this land speculation 
and promotion. But the fact remains that 
balances in central reserve and reserve 
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centers have been drawn down by country 








correspondents. The foreign situation, as 
viewed by our foremost authorities, gives 
10 cause for pessimism. The stock mar- 
ket is struggling with an affliction of 
nerves, to be sure. But the general busi- 
ness condition throughout the country and 
the crop conditions, regardless of the low 
average spring yield, afford ground for 
faith in general recovery and continued 
progress. 


Graduates of the Fourth National Bank 


\mong the prominent officials of banks 
and trust companies who received their early 
bank training and graduated from the Fourth 
National Bank cf this city, are: Samuel S. 
Conover, president Fidelity Trust Company, 
New York: D. O. Underhill, president 
Brooklyn Pank, Brooklyn, N. Y.; S. Ludlow, 
Jr., president Union Trust Company, Jersey 
City, N. J.;: W. W. Warner, president United 
National, New York; H. M. Welfe, chief 
auditor of accounts, comptroller’s office, 
New York: W. L. Burckett, vice-president 
State Bank, New York; G. Hellen, cashier 
Bank of Suffolk Courty, Stony Brook, N. 
Y.; G. E. Lewis, cashier Gallatin National, 
New York; F. W. Knolhoff, secretary Bloom- 
field Trust Company, Bloomfield, N. J.: W. 


M. Haines, assistant cashier Citizens’ Cen- 
tral Naticnal, New York; H. G. Lewis, treas- 
urer, Hudson Trust Company, New York; 
U. C. Varick, assistant treasurer Lawyers’ 


litle Insurance Company, Brooklyn, N. Y 


New York Clearing House Banks 


The compilation by the New York Clear 
ing House of the returns of National banks 
cf New York City, compares as follows 
with the returns of the previous call of th 
Comptroller of the Currency on March 29, 
TQIO: 

June 30, °10 Mch. 29, 710 
Loans and Discounts$863,313,700 $893,458,500 
Cash on hand ... 203,608,900 275,747,900 
Due bks. andtr.cos. 607,161,500 577,464,200 
Individual deposits. _835,122.400 773,853,700 

Changes since June 30, 1909: Loans and 
discornts decreased $81,956,400, cash on 
hand decreased $67,437,500, deposits of banks 
and trust companies decreased $102 858,300, 

nd individual deposits increased 522,080,- 


400 


The Washington Trust Company recentiy 
elected William F. Whitney, Willian: H. 
Childs and Brent Good as trustees to serve 
for the ensuing year. 












New York Trust Company Growth 
The New York Trust Company is making 
surprising gains as shown by recent succes- 
sive official reports As compared with the 
report of March 25, 1910, the New York 
Trust Company shows an increase in total 
resources from $54,496,434 to $65,298,074 on 
June 30. The deposits increased from $39, 
522,976 to $50,069,658. The capital stock is 
$3,000,000, surplus and _ undivided profits, 
$11,068,432. The officers are: Otto T. Ban 
nard, president; Mortimer N. Buckner and 
Frederick J. Horne, vice-presidents; Herbert 
W. Morse, secretary; Charles E. Haydock, 
\rthur S. Gibbs and H. Walter Shaw, asst. 
secretaries; James Dodd, treasurer. 


U.S. Mortgage and Trust Company Gains 

The United States Mortgage & Trust 
Company reports on June 30 handsome 
gains in all departments as compared with 
the previous report of March 25, showing an 
increase in total volume of assets from $57, 
820,177 to $65,007,409; gain in deposits from 
$42,388,618 to $50,097,482. The other items 
of the report all show a condition of strength 
and wholesale growth. The trust department 
reports securities held in trust for individ- 
uals amounting to $88,759,000; securities 
held in trust for corporations, $361,113,000, 
and trustee under corporate mortgage aggre 
gating $783,978,000 

The growth of this company has been 
specially marked under the administration 
of Mr. John W. Platten as president, and 
formerly as acting president. 


Chase National Bank 


The marked progress of the Chase Na 
tional Bank is receiving general attention 
lhe official report of June 30, shows total 
resources of $106,325,069. The deposits ag 
eregate $92,786,537, with capital $5,000,000, 
surplus fund $5,000,000, and undivided profits 
of $2,472,531. The Chase National Bank is 
deservedly one of the most popular banks 
among bankers in the country desiring New 
York agencies. It is likewise New York 
correspondent for a large number of trust 
companies for whom exceptional facilities 
are provided. 


Walter F. Albertsen, formerly cashier of 
the Mechanics & Metals National Bank, has 
been elected vice president ; Joseph S. House, 
formerly assistant cashier, was elected a 
cashier, and Charles E. Miller, formerly in 
charge of the bank’s credit department, was 
elected an assistant cashier. 
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Remarkable Growth of Bankers’ Trust 
Company 


The June 30 official statement of the 
Bankers’ Trust Company shows another 
marked gain in aggregate business and de- 
posits. Total resources increased since 
March 25, of the present year, from $69,- 
721,815 to $84,694,147. Deposits show an in- 
crease from $59,951,926 to $68,408,353, or 
$8,450,000. At this rate of increase the 
Bankers’ Trust Company, which commenced 
business in 1903, will soon reach the fig- 
ure of $100,000,000 in volume of total re- 
sources and _ liabilities. 

The new building to be occupied by the 
Bankers Trust Company at Wall and Nas- 
sau streets, is now in course of erection, the 
Gillender building having been razed in 
record time. Doubtless there will be further 
important announcement as to consolidation 
when the new quarters are ready for occu- 
pancy. There is a close community of in- 
terests between the directors of the Bankers 
Trust Company and other prominent trust 
companies which serves as a basis for the 
general belief that consolidation will be 
found practicable. 


Brooklyn Trust Company Gains 

The Brooklyn Trust Company, in the of 
ficial statement of condition for June 30, 
shows a gain in aggregate resources, as com- 
pared with the report of March 25, from 
$19,757,814 to $22,764,084, an increase in 
total deposits from $16,035,852 to $19,231,- 
793. Demand loans, cash in vault and bank 
amount to $8,281,514. The capital and un- 
divided profits are $3,350,262. The com 
pany was chartered in 1866. 


Columbia Trust Company 


The June 30 statement of the Columbus 
Trust Company shows excellent gains since 
March 25, the date of the previous report. 
Total resources increased from $15,022,208 
to $16,273,110, deposits from $12,202,123 to 
$13,136,115. The capital stock is $1,000,000, 
surplus and undivided profits, $1,569,910. 


July Interest and Dividend Disbursements 

\ total of $204,257,249 was paid during 
July in dividends and interest by railroad, 
industrial and traction corporations, banks 
and trust companies, the Government and 
Greater New York These figures, which 
represent a new high record for the month 
in question, compare with $185,586,868 in 
July a year ago, an increase of $18,670,381. 
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The Mortgage-Bond Company of New York 


The noteworthy success of the Mortgage- 
Bond Company of New York is shown in the 
statement of condition, rendered July 1, 
which exhibits total assets of $6,382,994, in 
cluding $5,552,937 mortgages, $448,156, U. S. 
and other bonds and $76,581 cash. The cap 
ital is $2,000,000, surplus and _ undivided 
profits, $475,000, mortgage-bonds $3,056,200 
and mortgage certificates $808,741. The of 
ficers are: George A. Hurd, president; 
Kichard M. Hurd, Edwin W. Coggeshall and 
Julian D. Fairchild, vice-presidents; Morton 
C. Coggeshall, treasurer; Gurdon M. May 
nard, secretary; J. Henry Weston, asst. sec 
retary, 


Progressive Inheritance Tax 
\t the recent special session of the New 
York Legislature, the Inherit 
ance tax bill was passed and has been signed 


Pre gre SSIV¢ 


by Governor Hughes. The measure is ex 
pected to give the State an annual revenu 
of $4,000,000. 

The New York State mortgage tax yielded 
{ 


a revenue of $3,910,000 for the year ending 


July 1. 


Continued Advance of Guaranty Trust 
Company 


The last official statement of the Guaranty 
Trust Company exhibits another large ad 
the total resources amounted to $168,434,766, 
as compared with $183,632,228 reported Ju 
30 Deposits are now $157,000,000 con 
pared with $140,826,000 last March lhe 
company is more than justifying expecta 
tions under the capable administration of 
\lexander J. Hemphill as president. 


The Albany Trust Company 


Foremost among the largest and most su 
cessful trust companies of New York State, 
outside of this city, is the Albany Trust 
Company, which reports under date of Jun 
30 total resources of $7,454,913 and deposits 
of $6,676,539. The company also shows cash 
on hand and in banks $1,894,150. The cap 
ital is $400,000, surplus and profits $319,810. 


Julian M. Gerard has been elected a vic 
president of the Knickerbocker Trust Com 
pany of New York. 


It is proposed to increase the capital of 


the Citizens’ Trust Company of Utica, N 
Y., from $200,000 to $300,000. 
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Excellent Showing of Trust Company 
of America 


During the period from March 25 to Jun 
3c of the current year the total resources 
of the Trust Company of America increased 
$4,273,931, and during 
same period from $26,639,227 to $31,011, 
177, a gain of $4,371,950 


show ‘handsome advances 


dep Sits increased 


Other items also 
Loans which als¢ 
increased by nearly $900,000, are shown to 
be $19,688,665 ; 


ities, $9,172,118; cash and due from banks, 


bonds, mortgages and secur 


$8,581,449; surplus and undivided profits, $6, 
490,591 ; capital, $2,000,000 

The 25-story office building, Nos. 37 to 
43 Wall Street, New York, was recently trans 
ferred by the Land Purchase Co. to the 
rust Company of America, which occupies 


the lower part of the building. The consid 


eration o1ven is $2,000,000. 


Brevities 
The United Stat lortgage & Trust 
Company, New Y vill prepare and cer 
tify as to genuineness an issue of $100,000 5 


per cent general indebtedness bonds of the 
city of Montgomery, Ala., dated July 1, 1910. 


At a meeting of the Board of Directors of 
he United States Mortgage & Trust Com- 
pany, held June 24, quarterly dividend of 


O per cent was declat d, payable June 30 to 


stockholders of record June 25 
e Ful Trust Company of New York 

has declared semi-annual dividend of 5 
per cent., and an extra dividend of 2 per 
cent 

J). P. Morg & ( s purchased the 
$22,000,000 equipment trust notes of th 
New Yorl ( nti Lines 

The Uni Trust Compat trustee of 
the $10,000,000 ISS or notes b the Mis 


souri, Kansas and Texas Railway Co 

[he directors of the Knickerbocker Trust 
Company elected vice-president B. L. Allen 
to membership in t 
John E. Backus has been elected presi 
dent of the Queens County Trust Company 
of Jamaica, L. | 

The Bank of Suffolk County has cd 
clared an initial dividend of 2% per cent 
The Mercantile Trust Company has de- 
ared a quarterly dividend of 5 per cent 


~] 
Ci 


and an extra dividend of 5 per cent 
Charles F 
president of the New York Chapter, Amer 


Minor, who has been elected 


ican Institute of Banking, has been connected 
with the Knickerbocker Trust Company for 
twelve years, and for many years as assis 
tant manager of its Bronx branch. 
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Philadelphia 


Special Correspondence 
Trust Company Consolidation 


Owing to the large number of new trust 
companies organized in this city during the 
past five years the report has frequently be- 
come current that plans were being consid- 
ered merging a number of the smaller en 
terprises. Such consolidations were regard 
ed as likely because of the unprofitable and 
small amount of conducted by a 
number of these new trust companies, espe 
cially in localities already well supplied with 


business 


bank and trust company accommodations. 
It was regarded as inevitable that the ex 
pansion in the number of trust companies 
would result in a series of mergers. Some 
of the latest trust company recruits have 
been remarkably successful and are paying 


fair dividends, but there are others which 
have led an uncertain existence which justify 


merger operations. this numer- 


ical increase in trust companies has stimu- 


Me reover, 


lated unhealthy competition. It 
nificant that 


nies have engaged largely 


is also sig- 
trust compa 
in banking busi 
ness and have paid little or no attention to 
the development of strictly trust 
Their encroachment in the field of commer 
cial banking has been responsible for much 
of the ill-feeling which exists and the nat 
ural opposition of national banking interests 
Doubtless, in time, the 
number of new trust 
the advantage of 
a more wholesome 
Trust company been in 
progress in a number of large cities, notably 
in New York, Boston, Chicago and in Pitts- 
burgh. 


most of the new 


business. 


stockholders of a 
these companies will 
consolidation and 
situation will result. 


consolidation has 


realize 


Up to the present time there have 
been no important absorptions or mergers in 


this city within recent years. Nevertheless, 


the opportunity exists for such consolida- 
tions which will be beneficial to stockholders 
and relieve the congestion in this city. The 
recent revival of reports to the effect that 
certain trust companies, which are not to be 
included among the recent organizations, 
were to be merged, are officially denied. 


It may be safely stated that such plans will 


be considered at an early date, especially 
where they concern the junior companies 
which have struggled along for bare exis- 
tence. 

The Merchants’ National has been ab 


sorbed by the First National Bank of this 


city. 
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Roland L. Taylor Elected President 


Banking and financial interests of this 
city viewed with distinct approval the re- 
cent election of Mr. Roland L. Taylor to 


the position of president of the Philadelphia 
Trust, Safe Deposit & Insurance Company 
which has occupied an honorable position 
among senior trust compa- 
nies of President Taylor is one 
of the youngest men in this city to occupy 
the office of president of a trust company 
and he is deservedly popular. His election 
is based purely on the ground of merit and 
ability which he has demonstrated as vice- 
president of the Philadelphia Trust, Safe 
Deposit & Insurance Company, which posi 


the conservative 
this city. 


tion he has held since 1906, when he re- 
signed the office of assistant secretary of 
the Real Estate Trust Company, where he 


was in charge of the trust department. 
Mr. Taylor gained his first banking exper- 
ience with Barker Brothers & Company, and 
has demonstrated splendid capabilities in the 
management of trusteeships. He has also 
taken an active interest in the work of the 
Trust Company Section of the American 
Bankers’ Association. He is a director of 


the Fourth Street National Bank and chair- 
man of the finance committee of Young, 
Smyth, Field & Co. Mr. William L. Du- 


Bois, whom he succeeds as president, resign- 


ed at his own request, and was elected 
chairman of the board of directors. 
Since Mr. Taylor’s connection with the 


Philadelphia Trust; 
ance Company 


Safe Deposit & Insur- 
its growth has been marked. 
During this time the deposits have grown 
from $7,522,370 on May 26, 1906, to $8,6s9,- 
557 on May 2, Ig10, an increase of $1,137,- 
187, while its surplus and undivided profit 
accounts have increased from $3,513,577 to 
$4,201,254, a net gain of $687,677. In addi- 
tion to this the company has increased its 
dividend rate from 16 to 20 per cent. per an- 





num, and the value of its stock has ad- 
vanced from $485 to $563 per share. 
Record Bank Clearings 
Never in the history of banking in this 


city have clearings here reached the phenom- 
enal aggregate recorded for the month of 
Tune—namely, $680,916,100. This represent- 
ed an increase of nearly $17,000,000 over the 
former June record in 1906. Compared with 
June, 1909, the past month represented a net 
gain of $117,000,000. 

The Franklin Trust Company has increas 
ed its deposits from $567,880 to $841,216 in 
ihe last twelve months. 
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Girard Trust Company Records Boston 


The Girard Trust Company stock attained 


. o ¢ , ert rT iref 
an unprecedented price recently, following Special Correspondence 
an increase in dividends to a 34 per cent. | Trust Companies and the Clearing House 
basis. A comparison of the business and es ee . . , , 
; : v* 4 ; ‘ One of the inconsistencies in the local 
earnings of the Girard Trust Company for ,..,. eae Spr . 
; re hanking situation is the absence of any pro 4 
the past six months and the corresponding . hen tae 3 ise: ; 
: ios vision for the admission of trust companies 
six months of 1890 (just twenty years ago), , ae: oe , : 
, : — S.. ae o membership in the Boston Clearing Houss« 
the first six months of the business of the \ * : ; 
aes , ssociation [he trust companies are stead 
company in the building northeast corner of , : ; 
} - “ : 2 ‘ ily gaining on the associated banks in th 
Broad and Chestnut streets, shows the fol — : aa 
low , i volume of deposits and resources, while th« 
owing approximate results: ; : 
€ api number of banks has decreased. Under th 
Deposits June 1, 1890, were about.$2,500,000 Massachussets laws the trust companies are 8 
Deposits June I, 1910, are about..35,000,000 required to maintain a cash reserve which 
(About 14 times as large) places them practically on the same _ basis 
The total net earnings for the six as Clearing House reserve requirements 
months of 1890 were about.... 93,000 under the National Banking Act. In fact, a 
The total net earnings for the six number of the leading trust companies of 
Che total t f tl 
months of 1910 are about... 750,000 this city report maintaining larger reserves 
(About 8 times as great) than the National banks. This is especially 
The total salaries, expenses, etc., for true of the trust companies which have qual 
th six months of 1890 were about 49,000 ified and act as reserve agents for other 
The total salaries, expenses, etc., for companies 
the six months of I910 are about 259,000 \s stated to a representative of Trust 
(About 5 times as large) ComMPANIES, by an officer of the Clearing 
The total amount of trust estates House Association: “the banks are in favor 
June I, 1890, were about. , 9,500,000 of admitting trust companies to membership, 
The total amount of corporate and all that seems to be required is a for- 
trusts June 1, 1890, were about.11,000,000 mal request that they be entitled to admis 
The total amount of trust estates sion.” It is hoped that representatives of the 
June, 1910, are ..... ia 110,000,000 local trust companies will avail themselves 
The total amount of corporate of the advantages offered by the newly if 
EA ' : - os . 
og trusts June I, I910, are.....1,000,000,000 formed Trust Companies Association of the 
State of Massachusetts and discuss the sub 
ject with a view of bringing the matter for 
¢ Brevities mally before the Clearing House Committec 
ay 1 ‘ 1 ] Ro at 4 iin ee - - 
i ong . <a . re can be no doub it such co-oper: 
4, The Trust Company of North America is There ¢ ‘ ee 
hs aT . ‘ se ca Sed tion will work for more economical ex 
i delivering the engraved bonds and_ stock - - : “eect ' 
ig oH : Saar . -~hange of business between the banks and 
i certificates of the Norfolk Portland Cement tg ' F é 
I . nite , . trust companies e question of payment ; 
Le Co., the new subsidiary of the \merican or v : “ _— ld E , - ; 
i . : e oN ‘ f interest on deposits could also be mor 
4 Cement Co., of New Jersey, the plant ot “g . ; = : se = ‘ ‘ 
T P , ° ° m 7 : f intelligently and equitably n ndled DV mutual 
: which at Norfolk is now nearing compl ‘ 
. T : . ., action. Other problems, which now are 
| tion. The American Cement Co. owns 52 ‘ id lil ; ' 
‘ “ear Pgir oa source of annoyance, would likewise bi 
per cent., of the total capitalization of the se ea ae et] he 
ike ; . . : solved. s a rule, mos the trust com 
. Norfolk corporation. The remainder is Fcial = : 6] 
| ' ; ‘ pany officials of Boston are in favor of’ be- 
. chiefly held by Philadelphians. iit , od cay 
: ra. Bs af pat . . coming members of the Clearing House 
The Commercial Trust Company will be Me , ; ; “neal 
providing the conditions of admission ar 


trustee for the $1,500,000 equipment trust 


~ ; . no rohibitiy 
certificates to be issued on account of the not pf ‘ 


| Philadelphia Rapid Transit Company. $ 
The Commercial go or Te eg has de- United States Trust Company Increases 
clared a semi-annual dividend of 7 per cent., BS 
payable Aug. 1. This is an anal of I Dividend 
per cent. over the last previous disburse The directors of the United States Trust 
| ment Company have declared a semi-annual divi 
: Louis J. Kolb has been elected a direc- dend of 10 per cent., increasing the annual 
} tor of the Real Estate Trust Company, to rate from 16 per cent. to 29 per cent. per 
succeed Joseph de F. Junkin, who resigned. annum. Besides paying this dividend the 
Mr. Junkin remains as solicitor for the com- company carried another $100,000 to its sur 
pany. plus account, increasing this to $800,000, 
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The United States Trust Company com 
menced business fifteen years ago with $2c00,- 
000 capital and $50,000 surplus paid in. The 
company has not only paid its shareholders 
in fifteen years 142 per cent. in dividends, 
but from earnings has raised its capital and 
surplus account from $250,000 to $1,000,000 
and has besides between $50,000 and $100,000 
in its undivided profit account. 
average of nearly 10 per cent. per 
dividends, and at the 


Paying an 
annum in 
same time multiplying 
its capital four-fold, is a record which it is 
believed is unequalled in Boston banking. 

‘his achievement is due to the enterprise, 


ability and energy of President A. C. Rat- 
shesky. The associates of Mr. Ratshesky in 
the executive management are Albert E. 


Pillsbury 
idents; I. 
P. Tilden, 

The above are also the directors, 
with the following: A. 
Fitzpatrick, E. W. 
General William A. 


cer, Ex-Goy 


and Edwin WU. Curtis, vice-pres- 
\. Ratshesky, treasurer, and Henry 
secretary. 

together 
Shuman, Thos. B. 
Anthony, Fred’k J. Alley, 
Bancroft, Caleb S. Spen- 
John D. Long, ex-Gov. John L. 
Bates, James D. Fred S$ 


High, Geo. 
I. Schrafft, Gammons, Charles 
\. Pastene. 


Casey, 


Charles W 


Growth of Old Colony Trust Company 
The Old Trust 
rece ntly absorbed the 


Colony Company which 
business of the City 
Trust Company, renders a remarkable state- 
ment under date of June 30, 1910. The re 


port shows that it is not only the largest 


trust company in New England, but one of 
the strongest in the United States. Follow 


ing is the condensed statement: 


\SSETS 

Cash .$21,115,863.52 
$14,123,749.18 
6,992,114.34 


In Banks 
In Office 


Loans 51,635,035.84 
Investments NeaES 9,008,425.12 
Real estate and banking offices  1,850,000.00 
$83,609,324.48 

LIABILITIES 
Deposits $70,432,808.71 


Capital 
Surplus 
Undivided 


Reserved for 


2,500,000.00 
10,000,000.00 


earnings 551,515.77 


taxes 125,000.00 
$83,609,324.48 

The Old Colony Trust Company has com 
pleted plans for the reconstruction of a con- 
siderable portion of its branch banking 
rooms at No. 52 Temple place. The com 
pany, when taking possession of these quar 


ters in 1902, fitted them up in an elaborate 
manner for its large “shopping-district” 
business. From the very start the branch 
has proven an increasingly profitable propo- 
sition under the direction of F. M. Lamson, 
its manager. 


Boston Safe Deposit and Trust Company's 
Elegant New Home 


The new building and banking quarters of 
the Boston Safe Deposit and Trust Company, 
at Devonshire and Franklin which 
recently opened for business, repre 
sents the highest standard and latest devel 
opment in bank and trust company construc 
tion. As a type of the modern trust 
home, embodying the acme of safety 
and latest devices in vault building, in ornate 
finish and convenience to public as well as 
the working staff, the new building will 
serve as a model. Mr. Charles E. Rogerson, 
the president of the company, gave his per 
sonal attention and painstaken devotion to 
details, both in the architectural and bank- 
ing equipment construction. When the pub 
lic is admitted and the business of the com- 
pany transferred to the new premises, con 
gratulations and words of praise will surely 
be the order of the day. The building is ten 
stories in height, of white marble exterior, 
with an adaptation of the Italian renaissance 
style of architecture. The first floor, with 
its unusual height and large dimensions and 
the basement are for the 


streets, 
was 


com- 
pany 


exclusive use of 
the company. 

vault is the 
weighing 


safe deposit 
England, 


The largest in 
New tons. It is 
one of the strongest vaults in the world and 
has been highly commended by experts in 
vault building. The walls are of the strong- 
est concrete two feet and more in thickness 
and are reinforced by special heavy tee rail 
grillage. 


3,000 


The lining is of massive interlock- 
ing steel plates and forged sections. 

In a later issue of Trust ComMpaANIgEs the 
publisher hopes to reproduce 
views of the building and 
detailed description. 


photographic 
interior with a 


Would Change to Trust Company 


lhe directors of the Brookline National 
have petitioned Bank Commissioner Chapin 
to consent to the changing of the corpora- 
tion from a National bank to a trust com 
pany. The Brookline National is incorpor 
ated for $100,000, and has been. doing busi 
ness in the town for the 
years, 


past twenty-six 
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Pittsburg 


Special Correspondence 
Earnings of Banks and Trust Companies 


Notwithstanding the variable character of 


general commercial and business conditions 
the banks and trust companies of this city 
continue to show excellent earning capacity 
The policy generally prevails to transfer un 
divided prcfits to surplus, instead of declar 
ing larger dividends. \s 
trust companies in 


compared with 
cities the trust 
companies of Pittsburg pay large returns to 


other 


their stockholders and this is reflected by 
the popularity of stocks of this character 
which are closely held by investors 


Excellent earnings are shown for the« 


past 
six months by the Union Trust Company, 
Colonial Trust Company, Fidelity Title & 
Trust Company, Pittsburg Trust Company, 


Real Estate Trust Company and Southside 
Trust Company, among others. 

Exceptional progress has been reported in 
the various trust departments, especially in 
the accummulation of new individual trusts 
The conservatism and safety which 
acterize the management of trust funds has 
been one of the principal assets in enlisting 
pepular favor. The tendency is more and 
more to turn over estates, guardianships and 
the execution of wills to trust 
instead of individuals 


1 
cna! 


companies 


Wabash-Pittsburg Terminal Railway 
Bondholders 


James C. Chaplin, vice-president of the 
Colonial Trust Company of this city, has 
been in New York arranging for the organ 
ization of a new protective committee of first 
mortgage bondholders of the Wabash- Pitts 
burg Terminal Railway in opposition to the 
old committee. The committee consists of 
James G. Chaplin, chairman; William R 
Nicholson, president of the Land Title and 
Trust Company of Philadelphia; Clarence L 
Harper, president of the Union Trust Com 
pany of Philadelphia; Meigs) H. Whaples, 
president of the Connecticut Trust and Safe 
Deposit Company of Hartford, Conn., and 
Richard Sutro of Sutro New York. 
‘he Colonial Trust Company will be the de 
pository and Samuel Untermyer will act as 
counsel for the new committee 


Bros.. 


Local clearings continue large and reflect 
stimulated business conditions. From an in 
dustrial standpoint Pittsburg promises to 
give a good account of itself during the ré 
maining months of the calendar vear. 
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Southside Trust Company Increases 
Dividend 


The directors of the Southside Trust 


Company have declared a quarterly dividend 


of I I-4 per cent., placing the stock on a 
5 per cent. annual basis. The company has 
paid 26 quarterly dividends of I per cent 
The surplus and undivided profits accounts 
now stand at about $100,000 


Iron City Trust Company Liquidation 


Receiver J. Denniston Lyon has disposed 
3 . I 


of the remaining assets of the Iron City 
rust Company to the Assets Realization 
Company of New York, for $325,000. The 
trust company had been partially liquidated 


and the assets remaining were largely mort- 
gages and bills receivable. Depositors have 
been paid in full, and stockholders have re 


‘eived $105 per share. 


Brevities 


At the annual meeting of the stockholders 
of the Metropolitan Trust Company, the 


directors were fre elected 
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Chicago 
Special Correspondence 


Chicago’s Remarkable Growth as a 
Banking Center 


The consolidation of the Continental and 
Commercial National Banks, which gives 
this city the second largest banking institu 
tion in the United States, is but one of a 
series of significant developments in the evo 
lution of Chicago as a financial and banking 
center. This merger is not due to any far 
reaching design to command banking re 
sources for speculative purposes or to rival 
ry between powerful groups of financiers. It 
is the natural and economic result of Chi 
cago’s remarkable advancement in business, 
as a transportation center and as the most 
accessible and available of reserve cities 
It is an expression of the increasing finan 
cial independence of those sections of the 
country which heretofore looked to New 
York as the vortex of financial operations 
It is symbolic of the new West and its im 
mense productive capacity, 

The exceptional expansion of the banking 
resources of this city is also due in large 
measure to its superior advantages as a 
reserve center for interior banks and in 
facilitating collections. To illustrate the 
rapid rise of banking resources a few com 
parisons are of interest. Since 1905 the de 
posits of the National banks of Chicago 
have grown from $243,453,.208 on March 14, 
1905, to $346,365,371 on March 29, 1910. This 
in round numbers was an increase of $103,- 
000,000, or 42 per cent during this sank 
veriod the deposits of the National banks 
of New York City expanded from $991,969, 
216 to $1,049,683,194, a gain of nearly 5.8 
er cent... which is less than one seventh of 
the gain which the Chicago banks showed 


during the same period. The growth in de 


vosits of all the National banks of the 


country during this five-year period was $1 





734,000,000, a gain of 37 per cent. ‘Thus, the 


erowth at Chicago, in additicn to being 
seven times as great as the growth at New 
York, eCxce eded by 5 per cent. the or ywth in 


deposits the. country over. ‘This rapid rise 


“9° 


in the banking facilities of Chicago, and. it 
might be said, of the Middle West gener 


ally, is one of the most noteworthy features 
of the development of this country’s bank 


ing power in recent years. 





The Continental and Commercial Merger 
Completed 


The consolidation of the Continental and 
Commercial National Banks will become ef- 
fective August 1. The plan of merger, par 
ticipation of stockholders and assignment of 
officers has been announced. The assets of 
the Commercial National and the Commer 
cial Trust and Savings will be transferred 
to the Continental National and the Amer- 
ican Trust and Savings Bank after the 
names of the latter have been changed to 
the Continental and Commercial National 
and the Continental and Commercial Trust 
and Savings Banks respectively, and the 
capital of the National bank has been in 
creased from $09,000,000 to $20,000,000. 

Of the $11,000,000 of increased stock, $1, 
800,000 will be issued pro rata to the stock 
helders of the Continental of record at noon, 
July 30, to be paid for by the declaration of 
a cash dividend of 20 per cent., or $1,800, 
000. This will bring the Continental’s stock 
up to $10,800,000. Twelve thousand shares, 
or $1,200,000 of the increased capital, will 
be sold at $200 a share to Commercial Na 
tional stockholders of record at noon July 
30 in the ratio of one share for each six 
and two-thirds shares of the present stock 
The remaining 80,000 shares of the increased 
capital will be issued to the Commercial 
stockholders of record July 30 in exchange 
for their present 80,000 shares, of $8,000,000 


f capital. This will give the Commercial 
a total of $9.200,coo of the total capital of 
$20,000,000. The owners of the entire $11,- 


000,000 of new National Bank stock to be 
issued will be interested in common with 
other shareholders of the Continental Na 
tional in a pro rata amount of the $3,000,000 
capital of the American Trvst. 

The certificates representing the $3,000, 
000 capital of the American Trust, after its 
name has been changed to the Continental 
and Commercial Trust and Savings Bank, 
will continue to be held in accordance with 
the trust agreement of September 7, 1900, 
under which they are now held. 

The full list of the officers of the Con 
tinental and Commercial National will be as 
follows: President, George M. Reynolds; 
vice-presidents (of equal rank), Ralph Van 
Vechten and Alexander Robertson; vice 
presidents (of equal rank), Herman Wal- 
deck, John C. Craft, James R. Chapman and 
W. T. Bruckner; secretary, William G. 
Schroeder; cashier, N. R. Losch; assistant 
cashiers, Charles S. Castle, Frank H. FI 
more, H. C. Vernon, G. B. Smith, Wilbur 
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Hattery, H. E. Smith, J. R. Washburn, 
Ralph C. Wilson, W. W. Lampert and Daa 
Norman. 

The officers of the Continental and Com 
mercial Trust and Savings Bank will be as 
follows: Chairman of the board of direc 
tors, Edwin A. Potter; president, W. Irving 
Osborne; vice-president, John J. Abbott; 
secretary, Frank H. Jones; assistant secre 
tary, W. P. Kopf; cashier, Charles C. Willson 


Progress of Central Trust Company of 
Illinois 


The excellent progress of the Central 
lrust Company of Illinois is exhibited in the 
statement for the fiscal year ending Jun 
30. The earnings and advance in stock 
justified the report of an increase in divi 
dends from 7 to 8 per cent. annually. The 
net profits after dividend disbursements 
were approximately $400,000, an increase ol 
$150,000, compared with last year The 
earnings for the past year will be practically 
15 per cent. on the capital of $2,000,000. Ex 
Comptroller Charles G. Dawes is president 


Brevities 

A charter was issued June 15 by Stat 
Auditor McCullough to interests in the N; 
tional Bank of the Republic for the Trust 
and Savings Bank of the Republic Phe 
capital of the new institution will be $1,000, 
000. 

Charles A. Castle has resigned as acting 
cashier of the Continental National Bank 
for the purpose of starting a new Stat 
bank 

The First National Bank directors, by; 
resolution, accorded the division managers 
and assistants, official titles, as vice-presi 
dents and assistant cashiers. James B. For 
gan is president, and the following are vice 
presidents: Howard H. Hitchcock, F. O 
Wetmore, E. K. Boisot, August Blum and 
vice-president and cashier, Charles N. Gil 
lett. 

The directors of the Colonial Trust and 
Savings Bank, Chicago, have declared the 
twenty-fifth regular quarter dividend at th« 
rate of 2 per cent. and an extra dividend of 

per cent. 

The National City Bank and the Corn 
Exchange National Bank contemplate or 
ganizing trust companies. 

The Harris Trust and Savings Bank has 
increased its dividend to 12 per cent 

Local banks and trust companies disbursed 
on July 1 over $1,750,000 in dividends. 
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St. Louis 


Special Correspondence 


Strengthening Bank and Trust Company 
Resources 


In view of the general anticipation of a 
scarcity of liquid capital during the coming 
fall the banks and trust companies of this 
and adjacent cities are husbanding their r« 
sources in order to meet exceptional de 
mands. The general policy throughout this 
section of the country has been in the direc 
tion of curtailment of loans. These pre- 
‘autions are not taken because of any unduc 
apprehension of a tight money market, but 
to prevent any slight disorders and to ne 


gotiate the needs of the crop moving sea 


son. More and more the banks and trust 
‘ompanies in this part of the country ar« 
keeping their house in such order as not to 


depend upon New York or the eastern money 

markets The marked loan expansion 

shown in the combined reports of the Na 

tional banks of the Middle West and West 
1 


during the earlier months of the year has 


had the effect of a general reduction in 
loans. The reduction of country bank bal 
neces has also caused a marking down of 
loanable funds and adherence to short com 


mitments 
Notwithstanding the decrease in availabl 
banking funds the development enterprises 


f the Southwest, particularly in Oklahoma 


and Texas are being rapidly forwarded 
New towns are being laid out Capital is 
ot lacking for public service facilities, the 
nstruction I tf sportation facilities, elec 
power houses, water works and’ munici 

pal impr vements St. Lonis capital is con 
spicuous in a large number of real estat 


nterprises in Oklahon 

St. Louis is the hom f optimism an 
lis spirit prevails here regardless of the 
fears expressed in the Fast owing -to rail 
way legislation, increase of rates and judi 
cial interferenc« The crop prospects ar 
very much improved because of the season 
ible warm weather which follows the pro 
longed pe riod of moisture Phe acreage 
is sufficiently large to offset damages, so that 
the grain crops will measure up equally as 


well as the past vear. 


Mississippi Valley Trust Company Statement 


The growth and strength of the Missis 
sippi Valley Trust Company is exhibited in 
the official statement of financial condition 


1 


rendered at the close of business June 30, 





rhe 2. 
a 


See 
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which shows the following resources and 
liabilities : 

RESOURCES. 
Loans undoubtedly good on Col 


lateral SGCGIRY: .2 66 ce cS sas: $11,910,417.79 
Loans undoubtedly good on 

Real Estate Security ....... 2,278,989.49 
Other Negotiable and Non 

Negotiable Paper and Invest 

ment Securities at  Preser* 

Cash Market Value . 934,709.86 
Overdrafts by Solvent Cus 

CONES nin Sie oe hie : 5,007.01 


Bonds and Stocks at reset 
Cash Market Value we 
Real Estate (Company’s Office 
building) at Present Cash 
Market Value 


Other Real Estate 


331,666.98 


at its Pres 

ent Cash Market Value 39,758.06 
Furniture and Fixtures 
Safety Deposit Vaults ........ 72,000.00 
Due from Other Trust Com 


panies and Banks, good « 


mn 
See SIME go, g ae ae be 1,049,572.23 
Checks and Other Cash Items 485,580.83 

Cash on hand (Currency, Gold, 
Siliver and Other Coin).... 1,595,583.49 
\ll Other Resources 58,290.63 
Total .. . -$28,662,248.97 


LIABILITIES. 
Capital Stock Paid in 
Surplus 


$3,000,000.00 
3,500,000.00 
ndivided Profits less Current 
Expenses and Taxes Paid 
Deposits Subject to Draft at 
Sight by Trust Companies, 


Banks and Bankers ....... 1,355,504.38 
Deposits Subject to Draft at 
Sight by Individuals and 
Others, including Demand 
Certificates of Deposit 11,290,927.72 
lime Certificates of Deposit . 2,914,491.72 
Savines BPWGONS .... vice c tne es 4,433,207.01 
Reserve for Interest .......... 12,000.00 
Foreign Acceptances ........ 2,906.70 
Reserve for Taxes age 18,747.54 
\ll Other Liabilities ‘ 620.26 
Total To 2+. -$28,662,248.97 


Total Liability on Surety Bonds 6,328,101.69 


Brevities 
Festus t is Wade, president of the Mercan 
tile Trust Company, vice-president W. F. 
Carter, John Scullen and James G. Butler, 
directors, recently made a tour by automo 
bile, from this city to New York, visiting 
intermediate points. 


R. King Kauffman has been made man- 
ager of the realty sales department of the 
Mercantile Trust Company, with John W. 
Gibson as assistant manager. 

The North St. Louis Savings Trust Com 
pany has opened its new quarters at Grand 
and Hebert streets. The trust company was 
organized ahout eight months ago and has 
a capital stock of $100,000 and a surplus of 
$10,000 [he officers are: Louis Boeger, 
president; G. Phil Hofmann, first vice-pres 
ident; Edward Pancok, second vice-presi 
dent; H. H. Oberschelp, third vice-president 
and counsel, and Charles W. Owen, 
tary-treasurer. 

Lambert E. Walther, city counselor, has 
been elected a director of the Broadway 
Savings Trust Company 


secre 


| New Jersey 


The State of New Jersey will save mat 


lawsuits because of the recent decision of 
Court f Er S 1d Appeals tha } 
rding of the 1996 collateral inheritance: 


statute does not make the act applicable to 


the assessment of taxes upon legacies Che 
scope of the decision is that collateral inher 
itance tax collected on legacies and imposed 
between 1906, when the act was approved, 
and 1909, when the amendment was passed, 
will have to be refunded by the State’s 
inacial department, if those who have paid 
in the tax demand it. 

Combined action is contemplated by banks 
and trust companies of this State to adhert 
to a uniform rate of interest on commercial 
accounts and designate the minimum amount 
of deposit upon which interest is allowed 
The subject was brought up by a special 
committee of the New Jersey Bankers’ As 
sociation. The plan is to allow not mor 
than 2 per cent. interest on accounts sub 


1 


ject to cheque and to fix the minimum bal 
ance at $500. It is intended to take up also the 
ect of interest rates on savings accounts 


Mechanics’ Trust Company, Bayonne, 
New Jersey 
The Mechanics’ Trust Company of Bay 
onne, N. J., which clears through the New 


York Clearing House, is excelling past 
records for growth. The statement of June 
30 «6sshows deposits of $3,834,106, capital, 
$50,000; earned surplus, $200,000; undivided 


profits, $52,255, and total resources of $4, 
139,552. Checks on the Mechanics’ Trust 
Company are New York funds payable 
through New York Clearing House cash re- 


serve, according to clearing house rules 
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Milwaukee 


Special Correspondence 


Payment of Taxes by Trust Companies 

Oliver C. Fuller, president of the Wis- 
consin Trust Company and head of the 
State Trust Company Association, takes ex- 


1 


ception to the recent press reports of the de- 
cision rendered by the Attorney-General in 
regard to the payment of taxes by the trust 
companies of the State. In a letter ad 
dressed by him to the presidents of the sev 
eral trust companies in the State Associa 
tion, Mr. Fuller says: 

’ P We are pleased to advise you 
that the Attorney-General has rendered to 
the State Treasurer an opinion that the posi 
tion taken by the trust companies is correct 


and that -there is no ground upon which 


pon 
Treasurer Dahl can bring suit to collect li 
cense fees for the year IQIo. One of tl 
papers in commenting upon this 
stated that the last Legislaturs ‘slipped 

cog’ in passing the bill in such form as to 
relieve us of payment of license fees for this 
year. This statement and insinuation is 

solutely unfair and untru The effect of 
the bill as drawn in respect to taxes for 
the year 1910 was fully discussed and under 
stood by all parties in the final negotiations 
at Madison and the bill as passed was caré¢ 
fully considered and so worded as to re 


move any doubt on this question and was 


W 


intended to relieve trust companies of th 
possibility of double taxes in the year 1910.” 

Mr Fuller, repre senting the associated 
irust companies, was present during all the 
conferences between State officials and bank 
ing interests at the time the present law 
was being discussed, and is emphatic in 
statement that all of the provisions of the 
new law were thoroughly understood by all 
interests represented in the conferences 

The law in effect up to Feb. 1, 1910, pro 
vided that all trust companies should pay a 
license fee of $300 and a tax of 3 per cent 
upon the year’s income, while the new bank- 
ing laws place the trust companies upon the 
same footing as the State banks for the 
year 1910 and thereafter. 

State Treasurer Dahl attempted to collect 
from the trust companies of the State under 
both laws for the year 1910, thus making a 
double taxation. This was resisted by the 
trust companies of Milwaukee in their own 
behalf and on behalf of the other companies 
in the State with the result that the At 
torney-General has decided against the State 
Treasurer. 
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Special Correspondence 
Reclamation Enterprises and Real Estate 
Development 
One of the most praiseworthy and _ far- 


reaching acts of tne Louisiana Legislature 


was the removal of the tax on real estate 
mortgage loans two years ago. This ex 


emption and other specific inducements has 
ittracted a volume of capital from Northern 
centers and the entire State of Louisiana is 
being benefited by this liberal attitude to 
ward real estate mortgage loans and invest 
rs. One of the most immediate results was 
he investment of capital in important recla 
nation enterprises, both within and adjacent 
the corporate limits of New Orleans 


One of the drawbacks to residence in this 





city ten years ago was the low marshy cl 


‘ter of land which were nurseries for germ 


carrying mosquitoes. There was little op 
portunity for real estate or suburban devel 
pment 

These disadvantages are now being rapidl 
vercome. Within a few years, at the pres 
ent rate of progress a reclamation work and 


land development, New Orleans will be 
surrounded with fine, healthy suburbs, broad, 


paved roads, and fertile farm lands Re 
idvances have been nade in this 
during the past two years All 


f epidemics of any kind has been 





cperation on the part of the authorities 


New Orleans, as shown by its mortuary 
itist 1 I \ of the healthiest cities 
siden ntire untry It will, 
er, be e of the most beautiful 

d att1 e cities when all the improv 


ents now under way and contemplated ar 
carried out. Our citizens and financiers 
ire animated by a spirit of civic pride which 

is already accomplished wonderful results 

Says Lynn H. Dinkins, president of the 
Interstate Trust & Banking Company of this 
city, and one of our most forceful men of 
affairs: 

“Two years ago Louisiana removed the 
tax on real estate mortgage loans, and im 
mediately large financiers in the North 
turned their eyes on Louisiana. Without 
difficulty New Orleans can now secure and 
supply all the land development money on 
favorable terms that the State of Lowisiana 
may need.” 

These several potential activities are thi 
cause, not the result, of New Orleans’ ef 
forts to secure the Panama Exposition. 


TRUST 


New Banking Laws 

The Louisiana Legislature has enacted in 
number of banking amendments, 
and has rejected a number of bills 
which were undesirable. The bill calling for 
the segregation of savings deposits was de- 
feated. A measure to give the State Bank 
Examiner absolute to close banking 
institutions likewise opposed. A _ bi'l 
and trust companies in 
Louisiana, in cities of less than 30,000, to do 
business on $50,000, in- 
The old law 
city of New 


necessary 
also 


power 
was 
authorizing banks 
capitalization of 
stead of $100,000, was passed. 
was intended, it is said, for the 
Orleans. Several amendments were added 
to No. 255, providing that unearned divi 
dends shall not be used except under condi- 
tions. No official or 
bank money for 
or for a 
bill requiring all 
sales to notify the owners of the 
erty of the sale and to prescription 
date of such service, was 


active employee of a 
either himself 
Stafford’s 

property at 


can borrow 


corporati n. Senator 
purchasers of 

prop 
make 
‘un only from the 


pass¢ d 


E. St. Elmo Lewis, President Advertising 
Managers’ Association 

of what will 
National Association of 
held at the Hotel 
Pontchartrain, Detroit, June 24, M. E. St. 
Elmo Lewis, the well-known advertising 
manager of the Burroughs Adding Machine 
elected as its first president. 
won laurels for him 

the director of publicity of the Bur 
ghs Company, Mr. Lewis has long been 


\t the first regular meeting 
be known as the 


\dvertising Managers, 


Company, was 


es having many 


one of the pioneers in the work of placing 
advertising on a scientific basis. It is really 
1 very just tribute to Mr. Lewis’ earnest and 
good of adver 

has been selected to 
through the first 
prom 


conscientious work for the 
tising at large that he 
lead this organization 
year of its history. The 
ises to accomplish great things for advertis- 
ing and for its \nd these prom- 
ises seem only the more likely to be fulfilled 
with a man like Mr. Lewis at the head of 


1 


the association 


association 


members. 


Union Trust Company of Indianapolis 
\t the annual meeting of the stockholders 
of the Union Trust Company the old board 
ef directors re-elected. The board of 
directors elected the following officers : John 
H. Holliday, president; Henry Eitel, vice- 
president; Howard M. Foltz, second vice- 
president and treasurer; Charles S. Me 
Bride, secretary; Edmund H. Eitel, 
secretary. 


Was 


assistant 
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Southern States 


The City Bank & Trust Company of Mobile, 
Ala., reported on June 30 total resources of 
$4,306,435; deposits, $3,240,080 and capital 
and surplus of Buck is 
president. 

The 


Tex., 


$1,000,000. E. J. 


Company of Houston, 
per cent. on its capital 


Trust 
has earned 30 


Texas 


during the past year. 

The Southern Trust Company of Houston, 
Texas, has increased its capital stock from 
$500,000 to $1,000,000. 

T. O. Vinton has been elected president of 
the Bank of Commerce and Trust Company 
of Memphis, Tenn., succeeding O. H. P. 
Piper. 

The Birmingham Trust and Savings Bank 
of Birmingham, Ala., has increased its sur- 
plus to $400,000. 

The Manhattan Bank and 
Memphis, Tenn., recently cel 
pos 


Savings Trust 
Company of 
ebrated the 25th 


anniversary by taking 


session of its new building. 


The Cleveland Trust Company 


Cleveland 
uniqu 


The publicity department of the 
Crust inaugurated a 
method of advertising setting forth in a ser 
ies of “Cleveland Past and Present” pictures 


] 
Has 


Company 


the rapid growth of that city. These pic 


tures offer interesting comparisons. 


Light on a Most Interesting Subject 


[his is the title of a novel and interesting 
hooklet issued by the Columbus Savings and 
rust Company of Columbus, Ohio, which 
describes the success of this company as the 
leading institution in that section, 
and one of the and strongest trust 
companies in the country. The facilities of 
the various departments of the trust com 
pany are made plain to the reader. The 
booklet also contains a handsome reproduc- 
i company. 


savings 


largest 


tion of 


BR 
>. 


the banking room of the 
Cameron is president. 


The Savings Bank Depositor and the 
Trust Company 

The Rockland County Trust Company of 
Nyack, New York, has issued an interesting 
booklet entitled “The Savings Bank Depos- 
itor and the Trust Company,” which con 
tains valuable information, showing the spe 
facilities which the trust company of 
patrons through its commercial 
trust and provident departments. 


cial 
fers its 
banking, 
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Dwicut M. ARMSTRONG 
Cashier Commercial Trust & Savings Bank, 
Memphis, Tenn. Elected Vresident 
Tennessee Bankers Association 


SPEED 


A single motion is quicker to make 


than two. 

Only one motion is needed to make any 
character desired on the complete, straight- 
line, key-for-every-character keyboard of the 


iii nning Model 10 
1Premier 


Write for information to 


THE SMITH PREMIER TYPEWRITER CO., Inc., 


Syracuse, N. Y . Branches everywhere. 


Talk No. 6 


The Cashier Says:— 
“Hello, what’s this? Oh 


yes, the new Transit System 
Booklet from the Burroughs 
people. | sent for it for Smythe 
over at the Security National. 
You see we use the Bur- 
roughs Transit System 
here and Smythe knows it. 
But he says he’s too busy now 
to look into anything new, so 
I got the book for him. 


You see—all the difficulty in this 
transit proposition had its inception 
in the tremendous amount of writing 
necessary to describe the items so 
that eny one might be duplicated 
if an original were lost. Took 
all sorts of time and cost money; and 
this seemed needless when the lists 
were never referred to except when 
an item was lost, and you know 
how often that is. A _ practical 
banker investigated the whole thing 
and located the seat of trouble; then 
he figured out a sensible plan; and 
here it is in this Burroughs booklet. 
We use practically the whole thing as 
outlined here and it is the greatest 
economy we ever indulged in. 


Actually—we can do more in less 
time with those two Burroughs 
Transit machines of ours than six 
people did without them before. 
And we get everything out in time 
to get the mail the same day ; and 
that means one more day’s interest, 
you know. Can't give you _ this 
booklet ; but if you're interested ask 
the Burroughs people to send you 
one. You'll get it in the next mail; 
‘and in it you'll find more real 
Transit Facts’ than you ever 
dreamed of." 


Burroughs Adding Machine Co. 


90 Burroughs = 
Block, Detroit, F 
Michigan, 

U.S. A. 


European 
Address: 

65 High Hol- 
born, London, 


W C. England 
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REFERENCE DIRECTORY OF ATTORNEYS-AT-LAW QUALIFIED TO 
REPRESENT TRUST COMPANIES, BANKS, CORPORATIONS, 
EXECUTORS, ETC. 


Pr venesit of NOTICE: This directory is published each month for the 


benefit of trust companies, banks, corporations, executors, administrators, 
transfe’ and register agents, who require legal representation in different 
cities or localities. Every firm or counsellor included in this directory has been 


recommended by the representative trust companies of the city .n which the firm 
or counsellor is located. 










The attorneys contained in this directory are especially 


qualified to represent trust companies’ and banks’ and mercantile interests 
throughout the country in the various legal capacities necessary. 
ARKANSAS. FLORIDA. 
M. B. ROSE. Lawyer, Tampa. 


Rooms 10 and 11 Kohn Bidg., Little Rock, 
Ark.; and No. 311 Main St., Argenta, Ark. 

Commercial, Corporation and Reai Estate 
law, German and French interpreter in office. 
Notary in office. Acts as Attorney for non- 
resident corporations. All business given spe- 
cial personal attention. Refers to German 
National Bank, Little Rock, Ark.; Exchange 
National Bank, Little Rock, Ark.; State Na- 
tional Bank, Little Rock, Ark.; W. B. Worthen 
& Co., Bankers, Little Rock, Ark.; Rock City 


Lumber Co., Little Rock, Ark.; Twin City 
Bank, Argenta, Ark. 
COLORADO. 
Denver. 


ROGERS, ELLIS & JOHNSON. 
Attorneys-at-Law. 

Address, Boston Building, Denver, Col. 

Members of the firm; Henry T. Rogers. 
Daniel B. Ellis, Lewis B. Johnson, Pierpont 
Fuller and George A. H. Fraser. References: 
H. B. Hollins & Company, The Central Trust 
Company, The Knickerbocker Trust Company, 
New York City; Marshall Field & Co., Chi- 
cago, Ill.; The United States National Bank, 
Denver, Col. 


DELAWARE. 
Wilmington. 
SAULSBURY, PONDER & CURTIS, 


Attorneys-at-Law. 
909 Market street, Wilmington, Del. 
Counsel for: The Equitable Guarantee & 
Trust Co., The Union National Bank of Wil- 
mington. 


DISTRICT OF COLUMBIA. 
Washington. 
TUCKER & KENYON, 


Attorneys-at-Law. 

908-10 Colorado Building, Washington, D. C. 
Members of firm: Charles Cowles Tucker and 
J. Miller Kenyon. Attorneys for R. G. Dun 
and Company. Refer to American Security 
and Trust Company; National Safe Deposit 
Savings and Trust Company; Washi n 
Loan and Trust Company; American Nation- 
al Bank and all other local banks and Trust 
Companies. 


EDWIN S. CLARKSON, 
U. S. and Foreign Patents, Trademarks and 


Copysignts. 

McGill Building, ashington, D. C. 
Correspondence with attorneys solicited. 

Reference: Second National Bank. 


FLORIDA. 
Jacksonville. 
Duncan U. Fletcher. Jno. W. Dodge. 
FLETCHER & DODGE, 
Realty Building, Rooms No. 304-7. 





Represent People’s Bank and Trust Co.; 
Florida Life Insurance Co. 
Practice in all courts. 


References, any 
bank. 





F. M. SIMONTON, 
Attorney and Counsellor-at-Law, 
Address: Tampa, Florida. 


GEORGIA. 
Atlanta. 
BROWN & RANDOLPH 


Attorneys at Law. Atlanta, Ga. 


Corporation and Commercial Law, General 
Counsel 





Atlanta Savings Bank; Division 
Counsel Seaboard Air Line Railway. 
IDAHO. 
Boise. 


NEAL & KINYON, 
Counsellors-at-Law, 
Suite 305-308, Sonna Bldg., Boise, Idaho. 
Members of firm: C. F. Neal, B. F. Neal 


and F. B. Kinyon. Refers to: Capita] State 
Bank of Boise. 
ILLINOIS. 
Chicago. 


DUPEE, JUDAH, WILLARD & WOLF, 
Attorneys and Counsellors-at-Law. 
Adams Express Bldg., Chicago. 
Counsel for The Corn Exchange National 
Bank; The Northern Trust Co., of Chicago. 


INDIANA. 
Fort Wayne. 
VESEY & VESEY, 


Address: Court and Berry Sts., Fort Wayne. 

Members of firm: William J. Vesey and 
Allen J. Vesey. Attorneys for Fort ayne 
Trust Co., Tri-State Loan and Trust Co., First 
National Bank of Fort Wayne. Refer to First 
National Bank, Cleveland; Marine National 
Bank, Cleveland; The Citizens’ Savings & 
Trust Company, Cleveland; The Guardian Sav- 
ings & Trust Company Cleveland. 





KENTUCKY 
Louisville 
PERCY N. BOOTH. 
Counsellor-at-Law, 

Kenyon Building, Louisville, Kentucky. 
General Civil Practice. 
Specialty: Corporation Law. 
References: United States Trust Com- 

pany, Fidelity Trust Company. 


LOUISIANA 
New Orleans 
JONAS, KRUTTSCHNITT & 

GOLDBERG. 

Address: Suite 1114, Hibernia Bank Bldg., 
New Orleans, La. Cable address: “Crite- 
rion.” Counsel for The Hibernia Bank and 
Trust Company of New Orleans. 


FARRAR, 
























































































































































































































































































































































































































































































































































































































































































































































MARYLAND 


Baltimore. 
GANS & HAMAN, 


Counpellors-at-Law, 
1137-1155 Calvert Building. 
Meimpers ot firm: Edgar H. Gans, B. How- 
ard Haman, Vernon Cook, W. Calvin Ches- 
nut; associates, John P. Horsey, Charles Mar- 
kell, Jr. London, 1 Great Winchester St., E. 
Cc. Cable address, ‘‘Namah.” Refer to: In- 
ternational Trust Company, Baltimore, Md. 


SAMS & JOHNSON, 


Attorneys-at-Law, 
Baltimore, Md. 
References: First National Bank; National 
Mechanics Bank; National Bank of Balti- 


more; Wilson, Colston & Company; N. W. 
James & Company; Robins Paper Com- 
pany. 


MICHIGAN. 
Detroit 


BOWEN, DOUGLAS, WHITING & MURFIN. 
Attorneys and Counsellors, 
614-619 Moffat Building. 

Members of firm: Herbert Bowen, Samuel 
T. Douglas, Frederick W. Whiting, James O. 
Murfin, George B. Perry. References: Cen- 
tral Savings Bank, Union Trust Company and 
Detroit Trust Company of Detroit. 


Grand Rapids. 


CRANE & NORRIS, 


1005-9 Michigan Trust Building. Albert 
>rane—Mark Norris. Cable Address—Cranest. 
Refer to National City Bank, Kent County 
Savings Bank, Michigan Trust Company. 


KNAPPEN, KLEINHANS & KNAPPEN, 


Attorneys and Counsellors, 

317 Michigan Trust Company Bidg. Mem- 
bers of firm: Loyal E. Knappen, Jacob Klein- 
hans, Stuart E. Knappen. Cable Address, 
“Knaphans.” 

Counsel for: Fourth National Bank, Grand 
Rapids Railway Company. 





Port Huron. 


MOORE, BROWN, MILLER & LADD, 


Attorneys and Counsellors. 
25-27-29 White Building. 
Members of firm: George G. Moore, Fred- 
erick B. Brown, Norman I. Miller and Sanford 


W. Ladd. References: First National Ex- 
change Bank, Commercial Bank. 
MISSISSIPPI. 
Jackson. 
J. H. THOMPSON, 
Attorney and Counsellor-at-Law. 
Gray-McWillie Building, 118 Congress 


street. 
McWILLIE & THOMPSON. 
Corporation Law. General Practice. Refer 


by permission to Farmers Loan & 'r'rust Com- 
pany of New York. 
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MISSOURI. 
St. Louis. 
BRYAN & CHRISTIE, 


Attorneys and Counsellors-at-Law. 
Commonwealth Trust Bldg., St. Louis, Mo. 
Counsel for Commonwealth Trust Company. 

St. Louis, Mo. 


NEW YORK 


New York City 
CHARLES W. GERSTENBERG. 
Counsellor-at-Law. 


160 Broadway, New York. 
Corporation and Surrogate Law and Prac- 
tice. 
OHIO. 
Cleveland. 
WHITE, JOHNSON, McCASLIN & CAN- 
NON, 


Attorneys-at-Law. 
1416-1421 Williamson Building. 

Refer to: First National Bank, Cleveland; 
Market National Bank, Cleveland; The Citi- 
zens’ Savings and Trust Company, Cleveland; 
The Guardian Savings and Trust Company. 
Cleveland. 





Cincinnati 
BETTMAN & HUNT, 
Address: First National Bank Bldg., Cin- 
cinnati. Firm Members: Edward P. Mouli- 
nier, Alfred Bettman, Graham P. Hunt. Re- 
fer to: Fifth-Third National Bank of Cin- 
cinnati, The Union Savings Bank and Trust 
Company of Cincinnati, and Deloitte, Plen- 
der, Griffith & Co., accountants, New York 
London and Cincinnati, 


MOULINIER. 





OKLAHOMA. 

Lawton. 
HAMMONDS BROS. & CO. 
Fiduciary and Legal Business. 

A. E. Hammonds, General Counsel. 
Citizens Bldg., Lawton. Okla. 

Refer to: Citizen's Bank, Lawton, Okla.; 
State National Bank, Shawnee, Okla.; Shaw- 
nee National Bank. Shawnee, Okla.; First 
National Bank, Shawnee, Okla.; Oklahoma 
National Bank, Shawnee, Okla.: Bank of 
Commerce, Shawnee, Okla. 

OREGON. 

Portland. 

A. R. WOLLENBERG, 
Attorney and Counselor-at-Law. 
413-14 Fenton Building. 

General practice, collections, corporation 
and trust business, given special attention. 
Refer American Bank & Trust Co. 

PENNSYLVANIA. 
Allentown 
MARCUS 8. HOTTENSTEIN 


Attorney-at-Law 


Com.nonwealth Building, Allentown, Pa. 

Also Member of Philadelphia Bar. Attention given 
to Legal and Fiduciary Business in Eastern and 
Central Pennsylvania. Refers to Merchants National 
Bank, or any other Bank, or any Trust Company, in 
Allentown, Pa. 





Johnstown. 
CHARLES C. GREER, 
Attorney-at-Law. 


References: Johnstown Trust Company and 
First National Bank. 
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Pittsburg. 
HOSACK, KNOX & HOSACK 
Attorneys-at-Law. 

Park Building. 

Special attention given to adjustment of 
taxes of corporations in the office of the 
Auditor General at Harrisburg. References: 
Guarantee Title & Trust Company, Colonial 
Trust Company, Safe l'‘eposit & Trust Com- 
pany. 


RHODE ISLAND. 
Providence. 
VINCENT, BOSS & BARNEFIELD 


Counsellors-at-Law. 
Address: 49 Custom a om Street, Providence. 


Members of firm: Walter B. Vincent, Henry 
M. Boss, Jr., Ralph T. Barnefield. General 
Practice, Corporation and Commercial Law. 


VIRGINIA. 
Newport News. 

GEO. N. WISE, 
Attorney-at-Law, Newport News, Va. 
References: Newport News National Bank, 

Schmelz Brothers, Bankers. 


Norfolk. 
JEFFRIES, WOLCOTT & WOLCOTT, 
John L. Jeffries. 

Harry K. Wolcott. Edward W. Wolcott. 
Attorneys and Counselors at Law, Atlantic 
Trust Building, Norfolk, Va. 
General Practice. Collections. Deposi- 
tions before Gilmer T. Elliott, Notary Pub- 
lic and Commissioner of Deeds for N. Y., 
N. C. and Ohio. Norfolk References; Nat. 
Bank of Commerce, Atlantic Trust Deposit 
Co., and any Bank, Trust Company, Judge 

or Business House. 


Richmond. 
H. W. GOODWYN, 
Attorney and Counsellor-at-Law. 

Careful attention to all kinds of legal busi- 
ness. A thoroughly equipped collection de- 
partment. Refers to all judges, clerks and 
ministerial officers of the Courts of Rich- 
mond and vicinity, State and Federal; all 
Banks and reputable business firms of Rich- 
mond. References: in all important com- 
mercial centers in the United States on 
application. 


CANADA. 


Toronto. 
BLAKE, LASH, ANGLIN & CASSELS, 
Barristers, Solicitors, etc. 
Canadian Bank of Commerce Bldg., 
King and Jordan Sts., Toronto. 
Members of firm: S. H. Blake, K. C.; Z. A. 
Lash, K. C.; W. H. Blake, K. C.; A. W. Ang- 
lin, K. C.; T. D. Law, Walter Gow, Miller 
Lash, Glyn Osler, R. C. H. Cassels, George 
H. Cassels, J. F. Lash. Solicitors for: Na- 
tional Trust Company, Ltd., Canadian Bank 
of Commerce, ete. Cable address, ‘“‘Blakes,”’ 
Toronto. 


Corner 


BICKNELL, BAIN, STRATHY & 

KELCAN 

Barristers, Solicitors, etc. 
Ninth Floor Lumsden Building. 
Cor. Wellington St. & Leader Lane, Toronto. 
Members of firm: James Bicknell, K. C.; 
Alfred Bicknell, James W. Bain, K. C.; 
Gover B. Strathy, Fred R. MacKelcan, M. L. 
Gordon, T. W. Lawson. 

General Solicitors for Imperial Bank of 
Canada. Counsel for Canadian Bankers Asso- 
ciation. Cable address, “Bicknell, Toronto” 
Codes A. B. C. 5 ED. Liebers and Western 
Union. References: Imperial Bank of Canada, 
Toronto, Ontario; Central Trust Company of 
New York; Commercial Trust Company, Phil- 
adelphia. 


Mac- 


MALONE, MALONE & LONG, 


Barristers, Solicitors, Notaries, Conveyancers, 
Toronto General Trust Bldgs., corner Yonge 
and Colburne Sts., Toronto, Can. 

Members of firm: E. T. Malone, K. C.; A. 
L. Malone, E. G. Long 

Solicitors for the «oronte General Trusts 
Corporation, The Central Canada Loan & 
Savings Company, The Imperial Life Insur- 
ance Company of Canada, The Provident In- 
vestment Company. 


Montreal 
CASGRAIN, 
& WELDON. 

Canada Life Bldg., Montreal, Can, 

Members of firm: Th. Chase-Casgrain, K. 
C., Victor kK. Mitchell. A. Chase Casgrain, 
Joseph W. Weldon, Errol M. McDougall, 
J. J. Creelman. 

Cable address: ‘“Montgibb.”’ 

Counsel for The Royal Trust Company, 
National Trust Company, The Royal Bank 
of. Canada, Pullman Company, American 
Locomotive Company, United Shoe Machin- 
ery Company, Canadian Consolidated Rub- 
ber Company, Limited. 


McGIBBON, MITCHELL 


NOVA SCOTIA. 
Halifax. 


T. F. TOBIN, LL. B., 
Barrister and Solicitor, 
Rooms 8 and 9, Herald Building, Halifax. 
Foreign Collections. Estates and General 
Business promptly attended to. Refer to 
Canadian Bank of Commerce, Eastern Trust 
Company. 


MANITOBA. 
Winnipeg. 


PITBLADO, HOSKIN @ 
GRUNDY. 


CAMPBELL, PITBLADO, GRUNDY & 
BENNEST. 


Barristers, etc. 

“Firm members: Hon. Colin H. Campbell, K. 
Cc. (Attorney General of Manitoba); Isaac 
Pitblado, LL B. A. Erskine Hoskin, B. C. L.; 
H. P. Brundy E. H. Bennest. 

Address: Bank of Hamilton Chambers, Win- 
nipeg, Man. Cable address: ‘“‘Camfords.” 

Solicitors for Toronto General Trusts Cor- 
poration, Bank of Hamilton, Mutual Life As- 
surance Company, Landed Banking & Loan 
Company, etc. 

Commercial and Company Law a specialty. 


CAMPBELL, 


NORTHWEST TERRITORY. 
Calgary 
I1OUGHEED & BENNETT, 


Barristers, Solicitors, Advocates, etc. 

Firm: Hon. J. A. Lougheed, K. C.; 
Bennett, LL. B.; H. A. Allison, LL. B. 

Cables: Lougheed, Calgary. 
Solicitors for: Bank of Montreal, Canadian 
Bank of Commerce, Bank of Nova Scotia, 
Merchants Bank of Canada, Canadian Pacifie 
Railway, Irrigation and British Columbia Land 
Department, R. G. Dun & Company, Royal 
Trust Company, Union Trust Company, Hud- 
son’s Bay Company, Bet! Telephone Company 
of Canada, Massey Harris Company. 
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SPECIAL DIRECTORY OF COLLECTION BANKS AND TRUST 
COMPANIES 


NOTICE—The banks and trust companies in this list have exceptional facilities for col- 


lections in their respective cities. 


ALABAMA 


Birmingham......... ....Birmingham Trust and Savings Co.—Capital $500,000. Surplus 
$300,000. Arthur W. Smith, President; Tom O. Smith, Vice-Presi- 
dert; Wm. H. Manly, Cashier. The very best facilities for hand- 
ling collections. 

RSE eat oe ee City Bank and Trust Company.—Capital $500,000. Surplus and 
Undivided Profits over $400,000. E. J. Buck, President; Geo. 
A. Tonsmeire, Cashier. 


CALIFORNIA 


I 25s, irciinscess The First National Bank—Capital $100,000. Surplus and Profit 
$160,000. Ernest H. May, President; A. E. Edwards, Cashier 
Special facilities for collections. 


CONNECTICUT 


sg eee The City National Bank — Capital $250,000. Surplus and Profits 
$320,000. Frank Miller, President; Charles E. Hough, Cashier ; 
H. B. Terrill, Asst. Cashier. Collections receive special attention 


and made on favorable terms. 


GEORGIA 


NE is csciitainsyeten The National Bank of Augusta—Capital $250,000. Surplus $50,000. 
Undivided profits $125,000 L.C. Hayne, President; F. G. Ford, 
Cashier. Correspondence solicited. 


IDAHO 


Dic casncesccnntcnesneninsnn The Boise City National Bank.—Capital $100,000.00. Surplus and 
profits, $175,000.00. U.S. Depositary. F.R. Coffin, President, and 
J. E. Clinton, Jr., Cashier. 


INDIANA 


Fort Wayne..... ......... The First National Bank of Fort Wayne—Organized 1863. Capital 
$500,000. Surplus $200,000. Officers: J. H. Bass, President; C. H. 
Worden, 1st Vice-President; H. A. Keplinger, 2nd Vice-President ; 
H. R. Freeman, Cashier; J. H. Orr, Ass’t Cashier. Special attention 
given to collections. 


KENTUCKY 


ENR WEIRE 05 ..c cn 00iccecs National Bank of Commerce of Louisville, Ky., with ample capital 
and surplus, and unparalleled advantages for collecting over the 
Ohio valley, tenders its services to the bankers of the country. 
Samuel Cassedy, President. 


MARYLAND 

Baltimore................... First National Bank—Capital $1,000,000. Surplus and Profits 
$500,000. Deposits $6,500,000. H. B. Wilcox, President; Wm. S. 
Hammond, Cashier. Send us your Maryland business if you want 
prompt and satisfactory service on reasonable terms. 

Cumberland ............... The First National Bank—Capital $100,000. Surplus and undivided 
profits $175,000. Robert Shriver, President ; J. L. Griffith, Cashier. 
Collections promptly made and accounted for. 


MASSACHUSETTS 


I a stuns cas invajareinn The Eliot National Bank—Capital $1,000,000. Surplus and profits 
$1,000,000. Harry L. Burrage, President; Garrard Comly, Vice- 
President. 

Springfield.................. The Third National Bank—Capital and Surplus $1,100,000. For quick 


service on collections in Western Massachusetts, send to us. Low 
rates and best service guaranteed. 
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TRUST COMPANIES 


MEXICO 


City of Mexico........... United States and Mexican Trust Company (apartado 2264) Mex- 
ico, D. F. A. E. Stilwell, President ; S. W. Rider, Manager Mexico 
City office. 


MICHIGAN 


Battle Créek............:.:. The Old National Bank.—Capital $150,000. Surplus and profits 
$57,378. Deposits?$2,340,000. Edwin C. Nichols, President. L. 
J, Karcher, Cashier. 

BOONE aioe snk cexcmavatenes The People’s State Bank.—Capital and surplus, $3,000,000.00. Geo, 
H. Russel, President: Austin E. Wing, Cashier; H. P. Bergman; 
Cashier Savings Department. 

Grand Rapids............. The Grand Rapids National Bank. United States Depusitary. 
Capital $500,000. Surplus and profits $149,000. President. 
Dudley E. Waters. Cashier, Frank M. Davis. 


MISSOURI 


Raneas City ......0..:c004 Commerce Trust Company—Capital $1,000,000. Undivided profits 
$150,000.00. W. T. Kemper, President; H. C. Schwitzgebel, Secre- 
tary; Richard C. Menefee, Treasurer; J. C. Simpson, Ass’t Sec’y. 
Collections promptly made and remitted for. Write us for terms 


NEW JERSEY 


2. IE SS First National Bank. Capital and Surplus $1,100,000. Collections 
a specialty and remitted foron day of payment. E. T. Bell, 
President ; John Reynolds, Vice-Pres., W. W. Smith, Cashier, F. D. 
Bogert, Asst. Cashier. 


NEW YORK 


Binghamton.. .....First National Bank.—Capital $400,000. Surplus $300,000. Presi 
dent, W. G. Phelps; Cashier, A. J. Parsons. 
Buffalo.......... .....The Peoples Bank. — Capital $300,000.00. Surplus and Profits 


$350,000.00. Deposits $5,000,000.00. A. D. Bissell, President ; 
E. J. Newell, Cashier. Send us your Buffalo collections and you 
will receive prompt returns at low rates. 

i circncicivnenitarnnad Commercial National Bank of Syracuse.—Capital $500,000. Sur- 
plus and undivided profits $257,698. H. S. Holden, President; 
Anthony Lamb, Cashier. Designated Reserve Depository for Trust 
Companies of New York State. 


Cincinnati...... ..... .....The Union Savings Bank and Trust Company—Capital $500,000 
Surplus $2,000,000. J. G. Schmidlapp, President; A. B. Vorheis 
Vice-President; R. A. Koehler, Secretary and Treasurer; Edgar 
Stark, Trust Officer. 

RF ee The Capital Trust Company.—Capital $400,000. W. D. Gilbert, 
President; A. W. Mackenzie, Secretary-Treasurer. Invites Central 
Ohio busiuess. . 

BE eMRtON .....0605.02..2---s00 The Second National Bank. Capital $100,000.00. Surplus and 
profits $232,121.92. Charles E. Heiser, President; George P. 
Sohngen, Vice President; John E. Heiser, Cashier. Collections a 
specialty. 

Springfield............. ..... The First National Bank.—Capital $400,000. Surplus and profits, 
$250,000. Oscar F. Martin, President; George W. Winger, Cashier. 
All business entrusted to us will receive prompt and careful atten- 
tion. 

Nis ax suckiabeacasient The Ohio Savings Bank and Trust Co.—Capital $600,000. Surplus 
$300,000. Jas. J. Robison, President. E. H. Cady, Cashier. 


PENNSYLVANIA 


EET Aor ee ee ee Beaver Trust Co.— Capital $300,000. Surplus $50,000. Offers special 
collection facilities. Jesse R. Leonard, President; Charles M. 
Hughes, Treasurer. 
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Harrisbury...............00 First National Bank.— Capital $100,000. Surplus and undivided 

“ profits, $466,000. Collections have the personal attention of an 
officer of the bank. We remit on day of payment. 

CAI. isnssicnesesctics The Farmers Trust Company—j. W. B. Bausman, President; C. 


A. Fon Dermith, Treasurer. We solicit accounts of Banks, Trust 
Companies, Merchants and Corporations. 

Philadelphia............... Farmers & Mechanics National Bank—Organized 1807. Capital $2,- 
000,000. Surplus $1,300,000. Deposits $15,000,000. Active and 
reserve accounts of Trust Companies and Banks invited. Howard 
W. Lewis, President; H. B. Bartow, Cashier. 

PE ici ccccsinacies The Bank of Pittsburg N. A.—Oldest Bank in the United States west 
of the Alleghany mountains. Correspondents in all the important 
cities in the United States and hundreds of direct connections in 
Western Pennsylvania and contiguous territory. 

Ee The Farmers National Bank. C. K.Whitner, President; W. L. Davis, 

Cashier. We make a specialty of prompt presentation and prompt 
returns of all items entrusted to our care. 

RSE Ore mores. . York Trust Co.—Capital, $250,000. Surplus $60,000. W. H. Lanius 
Pres lent; Smyser Williams, Vice President; Ellis S. Lewis, Treas 
urer Transacts a general banking, trust and real estate business 


RHODE ISLAND 


oo. eee Atlantic National Bank—Capital $225,000. Surplus $112,000. Deposits 
three million. Direct connections with all towns in Rhode 
Island. 


TENNESSEE 


Nashrville.................... The American National Bank.—Capital $1,000,000. Surplus and 
Profits earned $700,000. W. W. Berry, President; A. H. Robinson, 
Vice-President ; N. P. Le Sueur, Cashier. Collections a specialty. 

PR iettcesecincesontag Union and Planters Bank and Trust Co. Capital and surplus 
$1,650,000. S. P. Read, President; J. D. McDowell, Cashier. Collec- 
tions a specialty. 


TEXAS 


eg Dallas Trust and Savings Bank—Capital $200,000; undivided profits 
$110,000; stockholders’ liability $200,000. H.A. Kahler, President; 
Robert S. Green, Secretary. Special collection facilities. 

BO IR aknkcnincsnasccksacenl Guaranty Trust and Banking Company—Capital $300,000. Special 
facilities for handling business in West Texas, New Mexico, Arizona 
and the Republic of Mexico. 


VIRGINIA 


Richmond.................« Merchants Nationa! Bank—Capital $200,000. Surplus and Profits 
$804,555. John P. Branch, President; Thomas B. McAdams, 
Cashier. Has best facilities for handling items in the Virginias and 


Carolinas. 
WASHINGTON 
I irienmnscnasnisesiens The Old National Bank.—Capital $1,000,000. D. W.Twohy, Pres- 
dent; W. D. Vincent, Cashier. We know your wants and want your 
business. 
ER ee = Fe Northwest Trust and Safe Deposit Co.—Capital $70,000. 


E. Shorrock, President and Manager; Alexander Myers, Secretary 
and Treasurer. Special facilities for collections. 

I cadaag so vitinsessceceis Pacific National nk.—Capital $300,000. Surplus and Profits 
$150,000. R. L. M‘Cormick, President; W. M. Ladd, Vice-Presi- 
dent ; C. H. Hyde, Vice-President; L. J. Pentecost, Vice-President, 
Stephen Appleby, Cashier; A. A. Miller, Asst. Cashier. 


WISCONSIN 


Milwaukee...............0. Milwaukee National Bank of Wisconsin.—Capital $450,000. Surplus 
$100,000. George W. Strohmeyer, President; W. F. Filter, Cashier, 
Invites your business upon liberal terms and guarantee of prompt 
service. Correspondence invited. 






sit ell BH AOI tal ie ARES: 


Torontu 


ONTARIO 


Toronto 
(9 offices) 
Allandale 
Barrie 
Berlin 
Bradford 


Dorchester 
Elmvale 
Galt 
Gananoque 
Hastings 
Havelock 


TRUST COMPANIES 


TORONTO 


Parry Sound 
Peterboro 
Petrolia 

Port Hope 
Preston 

St. Catharines 


SASKATCHEWAN 


Langenburg 
Wolseley 
Yorkton 
Elstow 
Kennedy 
Glenavon 


The Bank of Toronto.—Capital $4,000,000. Reserve $4,750,000 
BRANCHES 


QUEBEO 


Montreal 

(3 offices) 
Maisonneuve 
Point St. Charles 
Gaspe 
St. Lambert 


Brantford 
Brockville 
Burford 
Cardinal 
Cobourg 
Colborne 
Coldwater 
Collingwood 
Copper Clift 
Creemore 


Montmartre 
British 


Columbia 


Vancouver 
New Westminster 


Alberta 


Calga 
Lethbridge 


The collection of commercial bills receives prompt attention. 


Sarnia 
Shelburne 
Stayner 
Sudbury 
Thornbury 
Wallaceburg 
Waterloo 
Welland 
Wyoming 


Keene 
Kingston 
London 
London East 
London North 
Millbrook 
Newmarket 
Oakville 

Oil Springs 
Omemee 


Manitoba 
Winnipeg 
Benito 
Cartwright 
Pilot Mound 
Portage la Prairie 
Rossburn 
Swan River 


ST. LOUIS TRUST COMPANIES 


(Latest Available Statements) 


Surplus and 
Undivided Par " 
Profits Deposits Value Div Value. Bid. Asked 
$32,381 $1,924,070 $100 103 — — 
817,916 —_— 100 181 2201, 223 
36,194 663,759 100 136 145 160 
454,836 3,600,178 100 123 102 103 
23,409 479,789 100 123 120 135 
7,084 358,802 100 107 110 120 
6,578,924 22,604,253 100 $19 $46 348 
5,597,844 20,063,785 100 286 305 397 
6,705,751 23,998,670 100 234 405 410 
165,513 —_— 100 106 84 85 
Trust Co.of St. Louis Co....... 125,000 135,031 288,317 50 d 104 190% 200% 
West St Louis Trust Co........ 100,000 17,459 392,625 100 4 117 120 130 
Corrected by A. G. Edwards & Sons, 410-412 Olive 8t., St. Louis, 


and 1 Wall St., New York. 


NAME 
American Trust Co 
Bankers Trust Co 
Broadway Saving & Trust Co... 
Commonwealth Trust Co. ...... 
Farmers & Merchants Trust Co.. 
Jefferson Gravois Trust Co .... 
Mercantile Trust 
Mississippi Valley Trust.... 
St. Louis Union Trust 
Title Guaranty and Trust 


Capital 
$1,000,000 
1,000,000 

100,000 
2,000,000 

100,000 

100,000 
3,000,000 
. 3,000,000 

5.000,000 
2,500,000 





CONDITION OF BOSTON TRUST COMPANIES 


(Latest Available Statements) 


Surplus 
and 

Undivided 

Capital. Profits. 
I TIE COs. wisn ns sacksuinsonisateesencne’ $1,000,000 $2,011,526 
Bay State Trust Co 500 599,530 
Beacon Trust Co 478,306 
Boston Safe Deposit and Trust Co 2,822,478 
Columbia Trust Co 29,701 
780,528 
35,120 
41,054 
407,099 
4,255,0€ 7 
86,080 
100,782 
122,014 
2,450,559 
10,075,688 
175,825 
898,865 
736,981 


Deposits. 
$14,812,129 
6,220,812 
7,579,317 
12,295,500 
487 ,663 
12,721,822 
1,135,698 
1,059,168 
5,499,712 
11,557,656 
2,144,017 
657,501 
1,308,855 
19,155,163 
69,430,575 
2,309,088 
11,536,237 
4,840,829 


Dorchester 
Exchange 
Federal Trust Co 


Lincoln Trust Company 
Mattapan Deposit and Trust Co 
New England Trust Co 

Old Colony Trust Co 

Puritan Trust Co 


*Stock can only be bought and sold through Board of Directors. 
Corrected by:Henderson & Howes, 35 Congress St., Boston, Mass. 
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REPORT OF THE CONDITION OF 


THE ASTOR TRUST COMPANY 


at the close of business on the 30th day of 
June, 1910: 
RESOURCES. 
Stock and bond investments, viz.: 
Public securities (book value 
$1,418,532.46); market value $1,418,637.76 
Other securities (book value 
$4,700,974.29); market value 
GT “Wikin' S ac a ute At Gi alkth kisi a 
ol 


Due from trust 
banks and bankers 
Specie 


5,055,578.74 
7,436,182.59 
1,105.15 





companies, 
ee 874,799.11 
1,788,563.54 
15,486.36 


I I on ate Oe O56 Cia wb. 8 ole 
Other assets, viz.: 
Accrued interest entered 120,063.14 


SEL echlgte Gia alee s ce l8'0 $16,710,416.39 
LIABILITIES 
eS ee, ees Sete $1,250,000.00 
Surplus, including all undivided 
i. hele wa kk e's sob 0000068 804,292.76 


Preferred deposits ..$919,247.63 
Deposits (not pre- 
ferred) 
Due trust companies, 
banks and bankers 
Certificates of deposit 
{not preferred) ..1,996,600.89 


500,047.27 


TOtal Gepemits ..... ccc cco -$24,561,257.92 
Other liabilities, viz.: 
Unpaid dividends ........... 25,000.00 


Reserved for taxes ......... 
Accrued interest entered 


18,172.46 
51,693.25 


CE PRS sea sinkanp eden $16,710,416.39 


State of New York, County of New York, ss.: 


SEWARD PROSSER, Vice-President, and 
GEO. W. PANCOAST, Cashier, of Astor 
Trust Company, located and doing business 
at No. 389 Fifth Avenue, in the City of New 
York, in said county, being duly sworn, each 
for himself, says the foregoing report is true 
and correct in all respects, to the best of 
his knowledge and belief, and they further 
say that the usual business of said trust 
company has been transacted at the location 
required by the Banking Law (Chap. 2 of 
the Consolidated Laws as amended) and not 
elsewhere; and that the above report is in 
the form prescribed by the Superintendent of 
Banks, and is made in compliance with an 
official notice received from him, designating 
the 30th day of June, 1910, as the day of 
which such report shall be made, and the 
President being absent cannot join in this 
report. 


SEWARD PROSSER, Vice-President. 
GEO. W. PANCOAST, Cashier. 


Severally subscribed and sworn to by both 
deponents, the 5th day of July, 1910, be- 
fore me. W. J. LIMONT, 

Notary Public. 
[Seal of Notary] 


COMPANIES 
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REPORT OF THE CONDITION OF 


BANKERS TRUST COMPANY 


at the close of business on the 30th day of 
June, 1910: 


RESOURCES 


Stock and bond investments, viz.: 
Public securities (book value, 
$3,177,060.92); market value $3,128,195.00 
Other securities (book value, 
$13,899,402.76) market value 13,829,155.00 
RA Re rp 5 eee ee 47,307,132.47 
Real estate (office building).... 365,069.81 
Due from trust companies, 
banks and bankers 5,020,486.64 


PEE: 6 dtaghanense vase ngneeee < 5,477,472.62 
Legal-tender notes and notes of 
TEREIORE DUD. kk cw etek bees 2,191,065.00 
Other assets, viz.: 
Accrued interest entered .... 437,607.68 
UN A tas «54s bd .. .877,756,184.22 


LIABILITIES. 


“GOOG ba 8s cada enkewivs $3,000,000.00 
Surplus, including all undivided 
rae are is 6,131,174.68 
Preferred deposits $19,108,476.88 
Deposits (not pre- 
ferred) va aide wae ome, eetenemas 
Due trust companies, 
banks and bankers 8,528,024.07 
Certificates of deposit 
(not preferred) . 3,504,502.29 
T0tel Geposeite ........ . 68,408,353.46 


Other liabilities, viz.: 
Unpaid dividends 
teserved for taxes nk te ae 
Accrued interest entered ai 
Accrued interest not entered. 


120,000.00 
54,599.26 
22,701.99 
19,354.83 


| a re gry PRE $77,756,184.22 


State of New York, County of New York, ss.: 

BENJAMIN STRONG, Jr., Vice-President, 
and H W. DONOVAN, Treasurer, of the 
tankers Trust Co., located and doing business 
at No. 7 Wall St.,. in the City of New York, in 
said county, being duly sworn, each for him- 
self, says the foregoing report is true and cor- 
rect in all respects, to the best of his knowl- 
edge and belief, and they further say that 
the usual business of said trust company 
has been transacted at the location required 
by the Banking Law (Chap. 2, of Consolidat- 
ed Laws as amended), and not elsewhere; 
and that the above report is in the form pre- 
scribed by the Superintendent of Banks, and 
is made in compliance with an official notice 
received from him, designating the 30th day 
of June, 1910, as the day of which such re- 
port shall be made. 


BENJ. STRONG, JR.., 
H. -W. 


Vice-President. 
DONOVAN, Treasurer. 


Severally subscribed and sworn to by both 
deponents, the 2nd day of July, 1910, be- 
fore me. W. H. MARTIN 

Notary Public, Kings County. 

[Seal of Notary] 

Certificate filed in New York County. 
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REPORT OF THE CONDITION OF THE 


' BROADWAY TRUST COMPANY 


at the close of business on the 30th day of 
June, 1910: 
RESOURCES. 
ohh aorilas dis ce $127,200.00 
Stock and bond investments, viz.: 
Publie securities (book value 
$565,335.57); market value 565,335.5 
Other securities (book value 
$189,940.00); market value 


Bonds and mortgages 


189,470.00 


IE ath ok 6 a0 6 yh ce ee 3,079,366.37 
oo rere ye 186.04 
Due from trust companies, 

banks and bankers ......... 955,815.41 
(ah at tankasecee seagate a 181,200.19 
Legal-tender notes and notes of 

pemeeemes WORMS .. o.0s0cesaviee 376,365.00 
Sn: (NL: a. “a bs 5s wlohe or a 52,923.94 


Other assets, viz.: 
Furniture and fixtures 13,700.00 
Accrued interest not entered. 25,424.27 





lth ©. titer uc soe $5,566,986.79 


CRMRARS WOOGR. nc cdididsees chumues 


Surplus, including all undivided 
ie Pe ae er oe 
Preferred deposits... 
Deposits (not pre- 
eer 3,882,070.24 
Due trust companies, 
banks and bankers 251,690.54 
Certificates of deposit 
(not preferred) 


$700,000.00 


446,656. 


100,065.93 


TOURE MODORTED 2nc ck ccnvce 4,318,098.06 
Other liabilities, viz.: 
Unpaid dividends .......... 52.50 
Cereimed CROGMS |. 26. scccesece 71,485.35 
Reserved for taxes ........ 9,000.00 


Accrued interest not entered 21,694.15 


2 OE ee eo cempe  Ae aes iy $5,566,986.79 


State of New York, County of New York, ss.: 

FREDERIC G. LEE, President, and JOHN 
W. H. BERGEN, Secretary, of Broadway 
Trust Company, located and doing business 
at Broadway and 8th St., in the City of New 
York, in said county, being duly sworn, each 
for himself, says the foregoing report is 
true and correct in all respects, to the best 
of his knowledge and belief, and_ they 
further say that the usual business of said 
trust company has been transacted at the 
location required by the Banking Law (Chap. 
2 of the Consolidated Laws as amended) and 
not elsewhere; and that the above report is in 
the form prescribed by the Superintendent of 
Banks, and is made in compliance with an 
official notice received from him, designating 
the 30th day of June, 1910, as the day of 
which such report shall be made. 


FREDERIC G. LEE, President. 
JOHN W. H. BERGEN, Secretary. 


Severally subscribed and sworn to by both 
deponents the 5th day of July, 1910, be- 
fore me. GEORGE W. BERRY. 

[Seal of Notary] 

Notary Public, Kings County. 
Certificate filed in New York County. 
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REPORT OF THE CONDITION OF THE 


BROOKLYN TRUST COMPANY 


at the close of business on the 30th day of 
June, 1910: 


RESOURCES. 


Bonds and mortgages ......... 
Stock and bond investments, viz.: 
Public securities (book value 
$124,701.10); market value 
Other securities (book value 
$6,418,018.19); market value 6,475,875. 
RN ts Sia pe 2's 0 3b 40 a Gee a 9,538,222. 
SEE.“ reiking das cc Sr kaa 1,220.3 
Real estate (book value, $42, 
SEES. so kote A ora SE hk ae 
Due from trust companies, 
banks and bankers ......... 
Specie, including gold and sil- 
ver coin certificates ........ 
Legal-tender notes and notes of 


$952,250.00 


124,701.10 


00 





100,000.00 
3,127,044.18 


1,434,120.20 








PUBCIOMGL WOREE 1.4... ccc ecacue 793,245.00 
Ce SRS 630 a bot oe be welcaen 179,593.37 
Other assets, viz.: 

Accrued interest entered ... 121,43% 

Oe “iciiceteeaevaehwnns cad $22,847 ,705.19 
LIABILITIES 
ere ee ee ere $1,000,000.00 

Surplus, including all undivided 
ES > nico be hard 0 a ae 41th ee 2,350,262.83 


Preferred deposits $3,394,286.68 
Deposits (not pre- 
oo  ) ee 14,105,646.63 
Due trust companies, 
banks and bankers. 
Certificates of deposit 


138,473.68 





(not preferred)... 1,541,826.95 
"TOGRE GEO. 2 ccc sce ress 19,180,243.94 
Other liabilties, viz.: 
Unpaid dividends ........... 50,100.00 
Certified checks ............ 46,767.47 
Reserved for taxes and de- 

ENG nas oni o aioe oe.e a 6 132,028.10 
Accrued interest entered .... 83,620.38 
Secretary’s checks .......... 4,682.47 

ly Sr te $22,847 ,705.19 


State of New York, County of Kings, ss.: 

THEODORE F. MILLER, President, and 
H. W. FARRELL, Assistant Secretary of 
Brooklyn Trust Company, located and doing 
business at No. 177 Montague Street, 1205 
Fulton Street, Borough of Brooklyn; 2 Wall 
Street, Borough of Manhattan, in the 
City of New York, in said county, being 
duly sworn, each for himself, says the fore- 
going report is true and correct in all re- 
spects to the best of his knowledge and be- 
lief, and they further say that the usual 
business of said trust company has been 
transacted at the location required by the 
Banking Law (Chap. 2 of the Consolidated 
Laws as amended), and not elsewhere; and 
that the above report is in the form pre- 
scribed by the Superintendent of Banks, and 
is made in compliance with an official notice 
received from him, designating the 30th day 
of June, 1910, as the day of which such 
report shall be made. 


THEO. F. MILLER, President. 

H. W. FARRELL, Assistant Secretary. 

Severally subscribed and sworn to by both 
deponents, the 6th day of July, 1910, be- 


fore me. 
HENRY W. HODGES, 


Notary Public, Kings County. 


[Seal of Notary] 
Certificate filed in New York County. 
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REPORT OF THE CONDITION OF THE 


CARNEGIE TRUST COMPANY 


at the close of business on the 30th day of 
June, 1910: 
RESOURCES. 
Bonds and mortgages ........ $451,000.00 
Public securities (book value, 
$1,713,135.33); market value’ 1,713,135.33 
Other securities (book value, 
$1,178,196.72); market value 1,178,196.72 
ES a ee eee ere 4,898,155.62 
ER iG bond al eum Slaw are «0-4. 1,692.72 
Real estate 
Due from trust companies, 





banks and bankers ........ 1,435,39: 
IR PGS 26. aah ah icale eg o's btaS-4 1,124,025.53 
Legal-tender notes and notes of 

i 5,500.00 
rk sul & 06 bre aed 51.80 
Pore GECMOANMS. .....6c000s. 100,982.65 
Other assets, viz.: 

Accrued interest entered.... 214,907.57 

Accounts receivable ........ 262,009.38 

Furniture and fixtures ...... 27,000.00 

EE. ee eR ed ose ae.6-6 cw $11,637,462.56 
LIABILITIES. 
PROF PECTS Or re $1,500,000.00 

Surplus, including all undivided 
Ais Wn 6u oh 66 die Cw ele + OS 820,269.45 


Preferred deposits . $767,739.48 
Deposits (not pre- 

| ae -4,877,054.57 
Due trust companies, 

banks and bankers 2,748,299.51 
Certificates of deposit 

(not preferred) 

Total deposits 

Other liabilities, viz. 


699,945.60 
$9,093,039.16 


Unpaid dividends ....... at 2,859.81 
Certified checks ........- a 185,715.12 
Reserved for taxes ......... 18,000.00 
Accrued interest entered.... 17,579.02 

EE he bala s oe ... .$11,637,462.56 


State of New York, County of New York, ss. 

J. B. REICHMANN, President, and R. B 
MOORHEAD, Secretary, of Carnegie Trust 
Company, located and doing business at No 
115 Broadway, in the City of New York, 
in said county, being duly sworn, each for 
himself, says the foregoing report is true 
and correct in all respects, to the best of his 
knowledge and belief, and they further say 
that the usual business of said trust com- 
pany has been transacted at the location re- 
quired by the banking law, (Chap. 2 of the 
Consolidated Laws as amended), and not 
elsewhere, and that the above report is in 
the form prescribed by the Superintendent of 
Banks, and is made in compliance with an 
official notice received from him designat- 
ing the 30th day of June, 1910, as the day 
of which such report shall be made. 

J. B. REICHMANN, President. 
R. B. MOORHEAD, Secretary. 

Severaily subscribed and sworn to by both 
deponents, the 2d day of July, 1910, before 
me HENRY W. UTTER, 

[Seal of Notary] 

Notary Public, Westchester Co. 

Certificate filed in New York Co. 





TRUST COMPANIES 


REPORT OF THE CONDITION. OF THE 


CENTRAL TRUST CO. OF NEW 
YORK 


at the close of business on the 30th day of 
June, 1910: 
RESOURCES. 
Bonds and mortgages ......... $1,059,947.17 
Stock and bond investments, viz.: 
Public securities (book value 
$2,382,420.00); market value 2,382,420.00 





Other securities (book value 
$18,375,403.76) market value 18,375,403.76 

RO. cba Mach Bakke os ee 42,874,192.11 

ON ae ee re 983,444.26 


Due from trust companies, 
banks and bankers ......... 12,460,156.61 


Specie Ken eee heen saew ee banmece 9,875,653.85 
Legal-tender notes and notes of 
POEM =WUNEEE ones ev icens 11,520.00 
Accrued interest entered ...... 530,229.59 
ee eee re ee $88,552,967.35 
LIABILITIES. 
COMBEERE: GEORE,. 6.6.cc ic ve caw aentnre $3,000,000.00 
Surplus, including all undivided 
EER ASR at a ee 15,946,663.00 
Preferred deposits . $781,238.86 
Deposits (not pre- 
I hes wo c0 63,134,430.03 
Due trust companies, 
banks and bankers 1,265,829.92 
Certificates of deposit 
(not preferred) ..4,119,571.41 
TGs SEE ~ Sct cwacsan 69,301,070.22 
Reserved for taxes ..... agent 171,588.26 
Accrued interest entered ~ : 133,645.87 


3 Toemr .. ‘ ; ‘ $88,552,967.35 


State of New York, County of New York, ss.: 

J. N. WALLACE, President, and M. FER- 
GUSON, Secy., of Central Trust Co., of New 
York, located and doing business at No. 54 
Wall Street, in the City of New York, in 
said county, being duly sworn, each for him- 
self, says the foregoing report is true and 
correct in all respects, to the best of his 
knowledge and belief ana they further say 
that the usual business of said trust com- 
pany has been transacted at the location 
required by the Banking Law, (Chap. 2 of 
the Consolidated Laws as amended), and not 
elsewhere; and that the above report is in 
the form prescribed by the Superintendent 
of Banks, and is made in compliance with an 
official notice received from him designating 
the 30th day of June, 1910, as the day of 
which such report shall be made. 


J. N. WALLACE, President. 
M. FERGUSON, Secretary. 


Severally subscribed and sworn to by both 
deponents, the 2d day of July, 1910, be- 
fore me 

M. E. HELLSTERN, 

[Seal of Notary] 

Notary Public, Kings Co. 


Certificate filed in N. Y. Co. 
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REPORT OF THE CONDITION OF THE 


COLUMBIA TRUST COMPANY 


at the close of business on the 30th day of 
June, 1910: 

RESOURCES 
Bonds and mortgages ........ $1,599,621.71 
Stock and bond investments, viz.: 


Public securities (book value 
$1,561,635.84); market value 1,569,165.84 
Other securities (book value 
$2,656,875.40); market value 2,657,923.98 
RAE 2 9's een eed Mesdalsae 7,571,016.98 
Ce cae ta Reece teen oe 13.92 
Due from trust companies, 
banks and bankers ......... 1,076,131.40 
7! ee ere ee ee 1,591,722.38 
Legal-tender notes and notes of 
National banks ; wt dane 63,000.00 
Other assets, viz.: 
Accrued interest entered .... 144,514.72 
TE. are cle oeeeatean bd $16,273,110.93 
LIABILITIES 
CGE MOONEE 5% vn va do owe ele $1,000,000.00 
Surplus, including all undivided 
DEG 36 ta % 6 cncede doe wi kas 1,569,910.82 
Preferred deposits ..$670,963.89 
Deposits (not pre- 
eee . coe bina 9,886,187.41 
Due trust companies, 
banks and bankers 1,102,452.84 
Certificates of deposit 
(not preferred) ..1,476,511.10 
Total deposits ............$13,136,115.24 
Other liabilities, viz.: 
a PS ee 529,255.17 
Reserved for taxes ......... 18,514.33 
Accrued interest entered.... 16,715.37 
Accrued interest not entered. 2,600.00 
EE tC cc hi sscweacceweam ae a $16,273,110.93 


State of New York, County of New York, ss.: 

WILLARD V. KING, President, and LANG- 
LEY W. WIGGIN, Secretary, of Columbia 
Trust Company, located and doing business at 
No. 135 Broadway, in the city of New York 
in said county, being duly sworn, each for 
himself, says the foregoing report is true 
and correct in all respects, to the best of 
his knowledge and belief, and they further 
say that the usual business of said trust 
company has been transacted at the location 
required by the Banking Law, (Chap. 2 of 
the Consolidated Laws as amended), and 
not elsewhere; and that the above report is 
in the form prescribed by the Superintendent 
of Banks, and is made in compliance with 
an official notice received from him designat- 
ing the 30th day of June, 1910, as the day 
of which such report shall be made. 


WILLARD V. KING, President. 
LANGLEY W. WIGGIN, Secretary. 


Severally subscribed and sworn to by both 
deponents the 5th day of July, 1910, be- 


fore me. 
RICHARD ROBERTS, 
Notary Public, New York County. 
[Seal] 


Commission expires March 30, 1911. 


TRUST COMPANIES 


REPORT OF THE CONDITION OF 


THE COMMERCIAL TRUST COM- 
PANY, NEW YORK 


at the close of business on the 30th day of 
June, 1910: 
RESOURCES. 
Bonds and mortgages ......... $81,758.49 
Stock and bond investments, viz.: 
Public securities (book value 


$666,030); market value... 660,705.00 
Other securities (book value 
$256,665.34); market value. 263,250.00 
UGE’. Gabe sho'oahh Ate rane ketal Meee 2s 3,544,347.80 
oe EF are a ee 3,298.12 
Ory eee et eee 17,000.00 


Due from trust companies, 
banks and bankers 


Specie 


865,559.53 


PRR ry ere tay Perry 577,052.51 
Legal-tender notes and notes of 
Og eer P 144,263.00 


ROS a wakeo kc be ee 32,728.08 
Other assets, viz.: 
Furniture and fixtures .. =F 64,132.49 
Accrued interest entered .... 40,885.37 
TOGRE * 2 6S Sc soe oe we eee $6,294,980.39 
LIABILITIES. 
Captenl..eR0GR gs in i Cian deik kee $500,000.00 
Surplus, including all undivided 
I ae eat i INT eee 294,978.16 
Preferred deposits. $132,689.69 
Deposits (not pre- 
POPP OO bv c ae BES 4,770,647.19 
Due trust companies, 
banks and bankers. 292,939.17 
Certificates of deposit 
(not preferred) . 230,540.99 
pe ee a ree 5,426,817.04 
Other liabilities, viz.: 
I hn 8 ks Ks oom 52,525.30 
Reserved for taxes ......... 7,009.89 
Accrued interest entered ... 13,650.00 
ih cia 6 3 ea aie 2 aed xe eta $6,294,980.39 


State of New York, County of New York, ss.: 

R. R. MOORE, President, and J. G. HEM- 
ERICH, of The Commercial Trust Com- 
pany, New York, located and doing 
business at No. 1,451 Broadway, in the 
City of New York, in said county, being duly 
sworn, each for himself, says the foregoing 
report is true and correct in all respects, to 
the best of his knowledge and belief, and 
they further say that the usual business of 
said trust company has been transacted at 
the location required by the Banking Law. 
(Chap. 2 of the Consolidated Laws, as 
amended), and not elsewhere; and that the 
above report is in the form prescribed by 
the Superintendent of Banks, and is made in 
compliance with an official notice received 
from him, designating the 30th day of June, 
1910, as the day of which such report shall 
be made. 

R. R. MOORE, President. 


J. G. HEMERICH. 
Severally subscribed and sworn to by both 


deponents the 6th day of July, 1910, be- 
fore me. 


[Seal of Notary] 
Notary Public, No. 15 


CHAS. EDGAR, 
a FT. Co 
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REPORT OF THE CONDITION OF THE 


EMPIRE TRUST COMPANY 


at the close of business on the 30th day of 


June, 1910: 
RESOURCES 
Bonds and mortgages ........ $612,368.17 
Stock and bond investments, viz.: 
Public securities (book value, 
$940,936.74); market value, 
Other securities (book value, 


939,350.00 


$1,255,548.95); market value 1,254,385.00 
Oe rk a el 6s Gus shade Kee 11,062,570.22 
DY <5. ach \elgs w.cleies oa aie eles 2,854.87 
Real estate ...... eT re 14,890.01 


Due from trust 


banks and bankers .......... 4,759,470.55 


EE ins, ko. 90 0:6 Oc Te a ae 1,635,612.44 
Legal-tender notes and notes of 

Peesrome: baviese-.......... % 57,220.00 
Other assets, viz.: 

Vault and fixtures ........ 50,000.00 


Accrued interest entered 165,393.88 


Total $20,554,115.14 


eee er .. .$1,000,000.00 
Surplus, including all undivided 

Pare , 
Preferred deposits $1,316,818.1 
Deposits (not pre- 

De ; > aueasc a 11,871,133.50 
Due trust companies, 

banks and bankers 2,458,005.87 
Certificates of deposit 

(not preferred) . 2,035,723.6 

Total deposits 

Other liabilities, viz 

Unpaid dividends 

Certified checks 

teserved for taxes . 

Accrued interest entered 


1,138,850.18 


17,681,681.16 


26,012.50 
674,449.52 
21,063.69 
12,058.09 


Total $20,554,115.14 


State of New York, County of New York, ss 

LE ROY W. BALDWIN, President, and 
H. M. GOUGH, Secretary of Empire Trust 
Company, located and doing business at No. 
42 Broadway, in the City of New York, in 
said county, being duly sworn, each for him- 
self, says the foregoing report is true and 
correct in all respects, to the best of his 
knowledge and belief, and they further say 
that the usual business of said trust com- 
pany has been transacted at the location re- 
quired by the Banking Law (Chap. 2 of the 
Consolidated Laws as amended) and not else- 
where; and that the above report is in the 
form prescribed by the Superintendent of 
Banks, and is made in compliance with an 
official notice received from him, designat- 
ing the 30th day of June, 1910, as the day 
of which such report shall be made. 


LE ROY W. BALDWIN, President, 
H. M. GOUGH, Secretary. 


Severally subscribed and sworn to by both 
deponents the 8th day of July, 1910, be- 
fore me 

P. J. DEVLIN, 


[Seal of Notary] Notary Public, N. Y. Co 
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REPORT OF THE CONDITION OF 


THE EQUITABLE TRUST CO. OF 
NEW YORK 


at the close of business on the 30th day of 
June, 1910: 


RESOURCES 


Bonds and mortgages a 
Stock and bond investments, viz.: 
Public securities (book values 
$1,356,589.62); market value 1,349,644.80 
Other securities (book value, 
$17,659,067.90) market value 17,389,156.76 


$3,233,000.00 


Loans ROA ae 23,846,216 


I oe eee be . 


ede C8 bia « 1,052.1 
Real estate 119,970.66 


Due from trust companies, 

banks and bankers 7,518,370.69 
Specie eee £6444 4:00 0 0 ee 3,485,821.12 
Legal-tender notes and notes of 

National banks ...... tad 571,745.00 


Cash items 
Other assets, viz 


Accrued interest entered e 370,309.37 
Total ek aE SE aes. See .. .$57,935,457.38 


Capital stock ie sore. cn ora 
Surplus, including all undivided 

profits a ° Terie. Cee 
Preferred deposits $5,823,000.39 
Deposits (not pre- 

SOUR. cimves . -28,075,926.46 
Due trust companies, 

banks and bankers 6,311,300.00 
Certificates of deposit 


$3,000,000.00 


10,852,699.16 


(not preferred) 8$,065,812.26 
Total deposits Ca aed ea 13,276,039.11 
Other liabilities, viz 
Unpaid dividends ... ei 50,814.00 
Certified checks ‘ 536,572.41 


Reserved for taxes and ex- 
; eee » 146,843.42 
Accrued interest entered ‘ 65,382.08 


Unadjusted accounts 7,107.20 


penses 


Total ‘ , .. .$57,935,457.38 


State of New York, County of New York, ss.: 

FREDK. W. FULLE, Vice-President, and 
HERMAN J. COOK, Asst. Treasurer, of The 
Equitable Trust Company of New York, lo- 
eated and doing business at No. 15 Nassau 
Street and 618 Fifth Avenue, in the City of 
New York, in said county, being duly sworn, 
each for himself, says the foregoing report 
is true and correct in all respects, to the best 
of his knowledge and belief, and they further 
say that the usual business of said trust 
company has been transacted at the locatior 
required by the Banking Law, (Chap. 2 of 
the Consolidated Laws, as amended), and not 
elsewhere; and that the above report is in 
the form prescribed by the Superintendent of 
Banks, and is made in compliance with an 
official notice received from him designating 
the 30th day of June, 1910, as the day of 
which such report shall be made. 


FREDERICK W. FULLE, Vice-President 
HERMAN J. COOK, Asst. Treas 






Severally subscribed and sworn to by bot! 
deponents the 7th day of July, 1910, be- 
fore me WM. J. JACKSON, 

[Seal of Notary] 

Notary Public, Westchester County. 
Certificate filed in New York County 
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REPORT OF THE CONDITION 


THE FARMERS LOAN AND TRUST 
COMPANY 


at the close of business on the 30th day of 
June, 1910: 


OF 








RESOURCES 
Bonds and mortgages ......... $2,664,993.40 
Stock and bond investments, viz.: 
Public securities (book value, 
$11,133,241.97) market value Tt;Tt0,480-00 
Other securities (book value, 
$20,231,101.16) market value 21,194,563.65 
DEE atekas 6 6 4 w0.e kt Eww ate 63,128,199.54 
on a a ks re Ca a eee 3,255,085.56 
Due from trust companies, 
banks and bankers 18,867,893.42 





SE Sea ahh gh asa ds eas ie dee .. 14,000,725.52 
Legal-tender notes and notes of 
ee 238,000.00 
Other assets, viz.: 
Accrued interest entered .... 777,507.87 
ORE |) kee vd ch See oR ees $135,237,448.96 


a ee . $1,000,000.00 
Undivided profits ......... +o 6,290,873.01 
Preferred deposits 37,474,371.15 
Deposits (not pre- 
0 ee eee 91,057, 
Due trust companies, 
banks and bankers 8,865,513.49 
Certificates of deposit 


(not preferred) .18,998,854.46 
Total deposits ........ ..-126,669,224.49 
Other liabilities, viz.: 
op RS ae 164.87 


Certified checks 
Accrued interest 


TITS ius ips 0 eid 


State of New York, County of New York, ss.: 
SAMUEL SLOAN, Vice-President, and W. 
B. CARDOZO, Asst. Secy., of The Farm- 
ers Loan and ‘Trust Company, located 
and doing business at Nos. 16-22 William St 
and 475 Fifth Avenue, in the City of New 
York, in said county, being duly sworn, each 
for himself, says the foregoing report is 
true and correct in all respects, to the best 


of his knowledge and belief, and they further 


say that the usual business of said trust 
company has been transacted at the location 
required by the Banking Law (Chap. 2 of 
the Consolidated Laws as amended), and 
not elsewhere; and that the above report is 
in the form prescribed by the Superintendent 
of Banks, and is made in compliance with 
an official notice received from him designat- 
ing the 30th day of June, 1910, as the day 
of which such report shall be made. 


SAMUEL SLOAN, Vice-President. 
W. B. CARDOZO, Asst. Secy. 
Severally subscribed and sworn to by both 


deponents the 5th day of July, 1910, be- 
fore me EDWIN GIBBS, 


Notary Public, New York Co. 


[Seal of Notary] 
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REPORT OF THE CONDITION OF THE 


FIDELITY TRUST COMPANY 


at the close of business on the 30th day of 
June, 1910: 
RESOURCES. 


Bonds and mortgages ........ $467,600.00 
Stock and bond investments, viz.: 
Public securities (book value 
$365,906.25); market value. 
Other securities (book value, 


362,475.00 


$902,470.55); market value. 897,283.40 
nD. ackkeve Gl & and iets arate e a ak bok 4,545,089.94 
SO” nod nee Sees 0 tae zo 
Due from trust companies, 

banks and bankers ......... 1,363,697.20 
SN ioe se Eee are dig dpi d cc ea wok 583,308.92 
Legal-tender notes and notes of 

Pee Ds Cie wetiscbes 225,315.00 
Comte Be, B56 sow «oso cas oo meus 4,746.94 


Other assets, viz.: 


Furniture and fixtures 9,000.00 





WM ogo ee gos - bie Zi 24,750.00 
Accrued interest entered ... 13,488.60 
ER, nk ik ain mp Gars.a cae oe $8,496,755.23 


en GE”, cos os « dip a daa $750,000.00 
Surplus, including all undivided 
a s6 0 6b ah a 6 dae 934,462.39 


Preferred deposits .$240,960.86 
Deposits (not pre- 
ferred) ..........5,148,073.75 
Due trust companies, 
banks and bankers. 430,794.62 
Certificates of deposit 
(not preferred) .. 943,147.97 
Total deposits 
Unpaid dividends 


6,762,977.20 


2? 500.00 


Reserved TOr taiXOs. .s. 6. cscs 17,181.64 
Accrued interest entered ...... 9,634.00 
WO. cdobuls weeded hed aaa $8,496,755.23 


State of New York, County of New York, ss.: 
SAMUEL S. CONOVER, President, and 
ANDREW H. MARS, Secretary, of The Fi- 
delity Trust Co., located and doing business 
at No. 1 Hudson Street, in the City of New 
York, in said county, being duly sworn, each 
for himself, says the foregoing report is 
true and correct in all respects, to the best 
of his knowledge and belief, and they further 
say that the usual business of said trust 
company has been transacted at the loca- 
tion required by the Banking Law, (Chap. 
of the Consolidated Laws as amended), and 
not elsewhere; and that the above report is 
in the form prescribed by the Superintendent 
of Banks, and is made in compliance with 
an official notice received from him desig- 
nating the 30th day of June, 1910, as the 
day of which such report shall be made. 
SAMUEL 8S. CONOVER, President. 
ANDREW H. MARS, Secretary. 


Severally subscribed and sworn to by both 
deponents the 7th day of July, 1910, be- 
fore me. 

A. W. MELLEN, 

[Seal of Notary] 

Notary Public, N..Y. Co, 
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TRUST 
REPORT OF THE CONDITION OF THE 


FULTON TRUST CO. OF NEW YORK 


at the close of business on the 30th day of 
June, 1910: 


RESOURCES 


Bonds and mortgages .......... $542,500.00 
Stock and bond investments, viz.: 
Public securities (book value, 

$392,189.94); market value $02,135.83 
Other securities (book value, 

$1,465,678.76); market value 1,507,966.58 


DS Aas wee 4,863,238.88 
oo a ah ae 1,005.00 
Due from trust companies, 

banks and bankers ......... $35,124.60 
OE SA et te er ae 738,475.43 


Legal-tender notes and notes of 
National banks ... ie cD 266,220.00 
ap es 115.00 
Other assets, viz.: 
Accrued interest entered .... 3 
Due from Treasury of U. 8.. 


,205.14 
2,000.00 


Total . $8,795,986.46 


ery eee ee eee 


- $500,000.00 
Surplus, including all undivided 


rr ee ar = 790,956.77 
Preferred deposits. $191,980.55 
Deposits (not pre- 


nn a da 6 so 
Certificates of deposit 
(not preferred) 
Total deposits 
Other liabilities, viz.: 
Unpaid dividends ......... : 40.00 


1,170,465.31 


7,457.389.69 


Reserved for taxes os ak de oan 12,600.00 
Dividend No. 36, due July 1, 
ES Ah25, 4 Ca bikin SS 6 O 0.4 die wih 35,000.00 
ae ee oe . .88,795,986.46 


REPORT OF THE CONDITION OF THE 


FRANKLIN TRUST COMPANY 


at the close of business on the 30th day « 
June, 1910: 





RESOURCES. 


jonds and mortgages ........ 
Stock and bond investments, viz.: 
Public securities (book value 
$949,047.11); market value 
Other securities (book value, 
$1,266,965.97); market value 1,402,832.50 


$953,150.00 


989,165.51 


SS SOS EES, Sa en eae 8,246,124.47 
EL a.» 5 4h hw tbs. 0-0 6 kdb dle 0 115.28 
Ce 2 ieee oo 6k de ee awe oe 552,000.00 
Due from trust companies, 

banks and bankers ......... 1,118,025.86 
EES eee 1,244,382.18 
Legal-tender notes and notes of 

a ee 232,556.00 
Other assets, viz.: 

Accrued interest not entered 37,694.85 

asec S A alee bas seek a $14,776,046.65 
LIABILITIES. 

i PPP Crees PT ee eee $1,500,000.00 
Surplus, including all undivided 

EE tele Nita cn 06 bee be amp ees 884,291.02 

Re eee eee eee 12,079,278.14 

Other Habilities, viz.: 

Unpaid dividends ........... 56,004.00 

ce RS a 179,208.78 

Reserved for taxes ......... 28,395.00 


Accrued interest not entered 48,869.71 


DE aca a the oe ae otc $14,776,046.65 


COMPANIES 










REPORT OF THE CONDITION OF THE 


GUARANTY TRUST COMPANY OF 
NEW YORK 


at the lose of business on the 30th day of 
June, 1910: 


RESOURCES 


Bonds and mortgages ......... $552,800.00 
Stock and bond investments, viz.: 
Public securities (book valu 
$9,480,305.62); market value 
Other securities (book value 


$41,275,081.59) market value 41,275,081.59 


9,480,305.62 


Loans Sim eames «ex $3,301,571.87 
Bills purchased ..... in ome 8,927,978.34 
Due from trust companies, 

banks and bankers . .. 27,109,815.79 
Specie. RE. Taree ... 15,662,249.34 
Legal-tender notes and notes of 

National banks : eat ts $92,270.00 


Other assets, viz 


Furniture and fixtures...... 50,000.00 
Accrued interest entered .... 907,193.14 
Commissions and accounts re 

‘eivable sive dws 1,092,303.30 


Foreign department 54,380.659.91 


WOUNe - Assesses . -$183,632,228.90 
LIABILITIES 
Capital stock . S ; ? . $5,000.000.00 
Surplus including all undivided 
profits ‘ 20,839,121.84 


Preferred deposits $18,941,413.48 
Deposits (not pre- 

BOUTOG) Sa. ccecs 117,352,706.88 
Due trust companies, 

banks and bankers 4,678,309.82 
Certificates of de posit 

(not preferred) 13,845,192.64 


TOUR GEOR cise ccves. 154,817,622.82 
Other liabilities, viz 
Unpaid dividends or $10,598.00 
Certified checks . Me tiew 2,225,461.70 
Reserved for taxes ... — 249,454.19 


Accrued interest entered 89,970.35 


Dera Oa _ .$183,632,228.90 


Amount of investments held as executor, ad- 


ministrator, guardian, receiver, trustee, 
committee, or as depositary of moneys de- 
posited on order of the court, for which 
the trust company is liable because the 
same are not legal for savings banks, nor 
permitted in and by the respective in- 
struments or words creating or defining 
the trusts, $153,628.61. 
State of New York, County of New York, ss.: 
ALEXANDER J. HEMPHILL, President, 
and W. C. EDWARDS, Treasurer, of the 
Guaranty Trust Company of New York, lo- 
eated and doing business at No. 28 Nassau 
Street, in the city of New York, in said 
county, being duly sworn, each for himself, 
Says the foregoing report is true and cor- 
rect in all respects, to the best of his knowl- 
edge and belief, and they further say that 
the usual business of said trust company 
has been transacted at the location required 
by the Banking Law (Chap. 2 of the Con- 
solidated Laws as amended) and not else- 
where; and that the above report is in the 
form prescribed by the Superintendent of 
Banks, and is made in compliance with an 
official notice received from him, designating 
the 30th day of June, 1910, as the day of 
which such report shall be made. 


ALEXANDER J. HEMPHILL, President. 
Ww. C. EDWARDS, Treasurer. 








Se 5 FE EIS TOE 








TRUST 
REPORT OF THE CONDITION OF THE 


GUARDIAN TRUST COMPANY OF 
NEW YORK 


at the close of business on the 


30th day 
June, 1910: 


RESOURCES. 
Bonds and mortgages 
Stock and bond investments, viz.: 
Public securities (book value 
$151,289.91); market value 
Other securities (book value, 
234,948.00); market value. 
Loans 
Real estate 
Due from 
banks and 
Specie 


$549,180.00 


134,150.00 


234,948.00 
2,261,204.58 
22,000.00 
trust 
bankers 


companies, 
918,371.45 
137,900.66 
Legal-tender notes and notes of 
National banks 
Cash items 
Other assets, 
Furniture 
Accrued 


278,000.00 
16,196.54 


and fixtures 


18,000.00 
interest entered 


$6,706.87 


$4,616,658.10 


Capital stock 

Surplus, including 
profits 507,194.99 

Preferred deposits 

Deposits (not pre- 
ferred) 

Due trust companies, 
banks and bankers 
Certificates of deposit 
(not preferred) 

Total deposits 3,553,939.75 
Other liabilities, viz.: 
Secretary’s checks 
Reserved for taxes 10,200.00 
Accrued interest entered 1,918.38 
Accrued interest not entered. 647.80 
Acceptances 98,379.72 


$500,000.00 


$82,832.11 


119,264.93 


4,377.46 


Total $4,616,658.10 
State of New York, County of New York, ss.: 

ROBERT C. LEWIS, Vice-President, and 
L. C. HAYNES, Secretary, of Guardian Trust 
Company of New York, located and doing 
business at No. 170 Broadway, in the City 
of New York, in said county, being duly 
sworn, each for himself, says the foregoing 
report is true and correct in all respects, to 
the best of his knowledge and belief, and 
they further say that the usual business of 
said trust company has been transacted at 
the location required by the Banking Law 
(Chap. 2 of the Consolidated Laws as 
amended), and not elsewhere; and that the 
above report is in the form prescribed by the 
Superintendent of Banks and is made in 
compliance with an official notice received 
from him, designating the 30th day of June, 
1910, as the day of which such report shall 
be made. 

ROBT. C. LEWIS, Vice-President. 
L. C. HAYNES, Secretary. 

Severally subscribed and sworn to by both 
deponents the 7th day of July, 1910, be- 
fore me. JOHN M. BROMLEY, 


Notary Public No. 163, New York Co. 
[Seal of Notary] 
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REPORT OF THE CONDITION OF THE 


HAMILTON TRUST COMPANY 


at the close of business on the 30th day of 
June, 1910: 
RESOURCES. 
3onds and mortgages 
Stock and bond investments, viz.: 
Public securities (book value 
$411,000); market value 
Other securities (book value 
$1,586,537.50); market value 
Loans 
Overdrafts 
Real estate 
Due from 
banks and 
Specie 
Legal-tender notes and notes of 
National banks 
Cash items 
Other assets, viz.: 
Accrued interest not entered. 


$565,700.00 


411,000.00 


1,586,537.50 
,665,451.51 
140.59 
13,575.86 
trust 
bankers 


companies, 
598,191.98 


631,579.70 


48,255.00 
20,954.65 


$8,621,641.34 


Total 


Capital stock 
Surplus, including all undivided 
profits 
Preferred 
Deposits 
ferred) 
Due trust companies, 
banks and bankers 
Certificates of deposit 
(not preferred) 
Total deposits 
Other liabilities, viz.: 
Unpaid dividends 
Certified checks 
Reserved for taxes 
Trust fund checks 
Tellers’ checks 
Accrued interest not entere 


$500,000.00 


1,063,818.17 
deposits 
(not pre- 


$1,322,57 


»322,5% 
4,805,468. 


301,040. 


6,970,603.53 


30.00 
19,432.46 
13,000.00 

238.96 
463.45 
54,054.77 


Total $8,621,641.34 


State of New York, County 
GEORGE HADDEN, 
JOS. C. HECKER, ZJr., 
of Hamilton Trust located and doing 
business at No. 191 Montague St., in the 
Borough of Brooklyn, N. Y. C., in said county. 
being duly sworn, each for himself, says the 
foregoing report is true and correct in all 
respects to the best of his knowledge and 
belief, and they further say that the usual 
business of said trust company has been 
transacted at the location required by the 
Banking Law (Chap. 2 of the Consolidated 
Laws, aS amended), and not elsewhere; and 
that the above report is in the form pre- 
scribed by the Superintendent of Banks, and 
is made in compliance with an official no- 
tice received from him, designating the 30th 
day of June, 1910, as the 
such report shall be made. 
GEORGE HADDEN, Vice-President. 
JOS. C. HECKER, Jr., Assistant Secretary. 
Severally subscribed and sworn to by both 


deponents, the 2d day of July, 1910, be- 
fore me. 


[Seal of Notary] HENRY CLAYTON. 
Notary Public, Kings Co. 
Reg. Cert. No. 4145. 


of Kings, ss.: 
Vice-President, and 
Assistant Secretary 


CO 


day of which 














































































70 TRUST COMPANIES 


REPORT OF THE CONDITION OF THE 


HUDSON TRUST COMPANY 


at the close of business on the 30th day of 

June, 1910: 
RESOU RCES. 

Bonds and mortgages ......... $123,049.42 

Stock and bond investments, viz.: 

Public securities (book value, 

$837,921.50); market value. 

Other securities, (book value, 


836,443.75 


$157,475); market value .. 157,471.00 
I elt 6s a arn 4p ha’ b ew a ed 2,758,400.32 
Rae ea ae 3 ‘ 194.55 
I re a 6,000.00 


Due from trust companies, 


banks and bankers ...... 512,938.35 
ES a a ee 384,904.42 
Legal-tender notes and notes of 

=e ee 31,900.00 
I ie od aga kn ah wo eb ht 118,199.13 
Other assets, viz.: 

Accrued interest entered 15,444.52 

Furniture and fixtures ...... 12,000.00 

ahi 5x AY 0a Aon . .$4,956,945.46 


ee 


‘ $500,000.00 
Surplus, including all undivided 


I hia Ge ri a a ake 684,487.73 
Preferred deposits ..$298,490.93 
Deposits (not pre- 

FOTTea).- ..%..6....2,796,940.55 
Due trust companies, 

banks and bankers. 250,915.44 
Certificates of deposit 

(not preferred) .. 92,090.79 

pe 3,437,437.71 

Other liabilities, viz.: 

Unpaid dividends ......... : 15,258.00 


Outstanding checks ...... ; 
Certified checks and accept- 
ances 


8$9.992.5 


199,682.21 


Tremmerers CHOGNS ......... 4,812.99 
meee we SOP SOMOS 2... wc cece 8,715.27 
Accrued interest entered .... 16,559.04 

ES”, ee $4,956,945.46 


State of New York, County of New York, ss.: 


LOUIS H. HOLLOWAY, Vice-President, 
and RICHARD A. PURDY, Secretary of Hud- 
son Trust Company, located and doing 
business at No. 1,411 Broadway, in the 
City of New York, in said county, 
being duly sworn, each for himself, says 
the foregoing report is true and correct 
in all respects, to the best of his knowledge 
and belief, and they further say that the 
usual business of said trust company has 
been transacted at the location required by 
the banking law, (Chap. 2 of the Consolidated 
Laws as amended) and not elsewhere, and 
that the above report is in the form pre- 
scribed by the Superintendent of Banks, and 
is made in compliance with an official notice 
received from him, designating the 30th day 
of June, 1910, as the day of which such re 
port shall be made 


L. H. HOLLOWAY, Vice-President 
RICHARD A. PURDY, Secretary. 


Severally subscribed and sworn to by both 
deponents, the 8th day of July, 1910, be- 
fore me. W. J. HOLLOWAY, 

[Seal of Notary] 

Notary Public, Co. of New York. No. 2,001 





REPORT OF THE CONDITION OF THE 


KINGS COUNTY TRUST 
COMPANY 


at the close of business on the 30th day of 
June, 1910: 

RESOURCES. 
sonds and mortgages ........ 


Stock and bond investments, viz.: 
Public securities (book value 


$957,661.25 


$884,962.50); market value. 884,962.50 
Other securities (book value 
$1,229,910.50); market value 1,229,910.50 
BY © sacodeath eS 2 ona ak ee a 12,874,619.78 
Se NR, i os ote wm ens 210,000.00 
Due from trust companies, 
banks and bankers Sg. ie 1,013,898.67 


Specie vrvErr?, Ty * te cea 1,282,446.87 
Legal-tender notes and notes of 

National banks 
Case ems ..... 
Other assets, viz. 


Accrued interest entered 108,716.17 


Total . , eu .. .$18,877,477.00 


LIABILITIES 


Capital stock ; eich lh sl $500,000.00 
Surplus, including all undivided 

oo) eee ee TOF 2,052,146.96 
Preferred deposits $2,759,703.75 
Deposits (not pre- 


(not preferred) 11,346,749.73 
Due trust companies, 
banks and bankers 174,917.03 


Certificates of deposit 
(not preferred) 
Total deposits 

Other liabilties, viz 


1,884,146.78 


16,165,517.29 


Trust checks outstanding : 645.59 
Unpaid dividends ... . 284.00 
Certified checks 87,793.17 
Reserve for taxes and ex 
penses Tre m4 28,500.00 
Accrued interest entered ... 42,589.99 
Total , ' . . .818,877,477.00 
State of New York. County of Kings, ss.: 
JULIAN TD. FAIRCHILD, President, and 
THOMAS BLAKE, Secretary, of Kings 
County Trust Company, located and doing 


business at No. 344 Fulton street, in the 
Borough of Brooklyn, City of New York, in 
said county, being duly sworn, each for him- 
self, says the foregoing report is true and 
correct in all respects, to the best of his 
knowledge and belief, and they further say 
that the usual business of said trust com- 
pany has been transacted at the location re- 
quired by the Banking Law (Chap. 2 of the 
Consolidated Laws as amended), and not 
elsewhere; and that the above report is in 
the form prescribed by the Superintendent of 
Banks, and is made in compliance with an 
official notice received from him, designating 
the 30th day of June, 1910, as the day of 
which such report shall be made. 

JULIAN D. FAIRCHILD, President. 

THOMAS BLAKE, Secretary. 

Severally subscribed and sworn to by both 
deponents, the 5th day of July, 1910, be- 
fore m« ALBERT E. ECKERSON. 
[Seal of Notary] 
Notary Public, Kings County, N. Y. 











TRUST COMPANIES 71 


REPORT OF THE CONDITION OF THE 


KNICKERBOCKER TRUST COMPANY 


at the close of business on the 30th day of 
June, 1910: 


RESOURCES. 


Bonds and mortgages 
Stock and bond investments, viz.: 
Public securities (book value, 
$1,230,561.25); market value 
Other securities (book value, 
$8,931,922.42); market value 
Loans 18,715,972.99 
Overdrafts 10,556.16 
Real estate banking houses ... 3,430,477.06 
Due from trust companies, 
banks and bankers 
Specie 
Legal-tender notes and notes 
National banks 
Accrued interest entered 


$3,403,527.79 


1,230,561.25 


8,931,922.42 


3,667,889.17 
4,000,800.76 


561,180.00 
460,601.80 


$44,413,489.40 


Capital stock 
Surplus, including 

profits 5,720,463.89 
Unconverted surplus 

tificates 
Preferred deposits 
Deposits (not pre- 

ferred) 27,576,053.2 
Due trust companies, 

banks and bankers 2,259,748.: 
Certificates of deposit 

(not preferred) 

Total deposits 

Unpaid dividends Sh 
Reserved for taxes, etc 
Accrued interest entered 


$3,181,000.00 


57,000.00 
509,066.66 


Total 


State of New York, County of New York, ss.: 

B. L. ALLEN, Vice-President, and HAR- 
RIS A. DUNN, Treasurer, of Knickerbocker 
Trust Company, located and doing business 
at No. 358 Fifth Avenue, in the City of New 
York, in said county, being duly sworn, each 
for himself, says the foregoing report is true 
and correct in all best of 
further 
said trust 
company has been transacted at the location 
required by the sanking (Chap. 689, 
1892), and not elsewhere; and that 
the above report is in the form prescribed by 
the Superintendent of Banks, and is made in 
compliance with an official notice received 
from him, designating the 30th day of June, 
1910, as the day of which such report shall 
be made, and Chas. H. Keep, the president, 
is absent and cannot join in this report. 


respects, to the 
belief, and 


business of 


his knowledge and 
say that the 


they 
usual 


Law 
Laws of 


B. L. ALLEN, 
HARRIS A. 


Vice-President. 
DUNN, Treasurer. 
Severally subscribed and’ sworn to by both 
deponents, the 30th day of June, 1910, be- 
FRED. BERRY, 
Westchester County. 


fore me. 
Notary Public, 
[Seal of Notary] 
Certificate filed in New 


York County, 2,188. 





REPORT OF THE CONDITION OF THE 


LAWYERS TITLE INSURANCE & 
TRUST COMPANY 


at the close of 
June, 1910: 


business on the 30th day of 


RESOURCES. 
Bonds and mortgages 
Stock and bond investments, viz.-: 
Public securities (book value 
$858,907.00); market value. 
Other securities (book value 
$2,514,857.89); market value 
Loans 
Overdrafts 
Real estate 3,6 
Due from trust companies, 
banks and bankers 
Specie 
Legal-tender notes and 
National banks 
Cash items 
Other assets, viz.: 
Accrued rent, receivable 
Accrued interest entered a 
Accounts receivable for search 
and title 


$6,798,123.75 


854,900.00 


2,692,943.62 
6,739,619.75 


56.08 


1,001,9 
1,294,35 


472,640.00 
1,659.88 


2,143.34 
228,609.27 


fees, 277,425.52 


Total 


$23,996,900.07 


Capital stock 
Surplus, including all undivided 
profits 
Preferred 
Deposits 
ferred) 
Due trust companies, 
banks and bankers 
Certificates of deposit 
(not preferred) 
Total deposits 
Other liabilities, viz.: 
Unpaid dividends 
July ist, 1910) 
teserved for taxes 
Accrued rent, payable ie he o 
Accrued interest entered.... 
Interest to maturity on 
purchased 
Reserved f 
penses, etc re ee 21,735.21 


$4,000,000.00 


6,191,949.45 

deposits 
(not pre- 
11,427,485.95 


$848,713.43 


280,927.10 


13,410,283. 


(payable 
120,000.00 
138,503.5 
4,438.: 
18,053 


91,936 


Total _ .$23,996,900.07 


Amount of investments held as executor, ad- 
ministrator, guardian, receiver, trustee, 
committee, or as depositary of moneys de- 
posited on order of the court, for which 
the trust company is liable because the 
same are not legal for savings banks, nor 
premitted in and by the respective in- 
struments or words creating or defining 
the trusts, $18,690.00 

State of New York, County of New York, ss.: 
EDWIN W. COGGESHALL, President, and 

ARCHIBALD FORBES, Treasurer, of Law- 

yers Title Insurance and Trust Company, 

located and doing business at No. 160 Broad- 
way, in the Borough of Manhattan, City of 

New York, in said county, being duly sworn, 

each for himself, says the foregoing report 

is true and correct in all respects to the best 
of his knowledge and belief, and they further 
say that the usual business of said trust 
company has been transacted at the location 
required by the Banking Law, (Chap. 2 of the 
Consolidated Laws, as amended), and not 
elsewhere; and that the above report is in 
the form prescribed by the Superintendent 
of Banks, and is made in compliance with an 
official notice received from him designating 
the 30th day of June, 1910, as the day of 
which such report shall be made. 
E. W. COGGESHALL, President. 
ARCHIBALD FORBES, Treasurer. 
























REPORT OF THE CONDITION OF THE 


LINCOLN TRUST COMPANY 


at the close of business on the 30th day of 
June, 1910: 


RESOU RCES. 


Bonds and mortgages ........ $1,136,226.99 
Stock and bond investments, viz.: 
Public securities (book value 

$255,000.00); market value 255,000.00 





Other securities (book value 
$2,079,467.50); market value 9 2,079,467.50 


ES Sa Caldas Wek ae eE «. «a6 6,445,639.11 
ESS ee ee eee 334.91 
Due from trust companies, 


banks and bankers : 1.473,071.30 
Oe Ser a —— 1,222,510.89 
Legal-tender notes and notes of 

National banks 
Cash items mde 
Rents receivable 


208,000.00 


30,573.50 


ale aioe 6 708.34 

Other assets, viz.: 
Accrued interest entered 74,739.43 
EEE 1) Scie radi @ alae Seek $12,926,271.97 


Rey OGM Sanaa ww sietiee ss 
Surplus, including all undivided 


$1,000,000.00 


CE 5 wh gre da oo Mare é.4 568,554.13 
Preferred deposits. $405,763.82 
Deposits (not pre- 
Ea 9,213,528.21 
Due trust companies, 
banks and bankers 481,796.43 
Certificates of deposit 
(not preferred).. 1,127,246.57 
So es rere 11,228,335.0 
Other liabilities, viz.: 
Certified checks ....... ew 77,483.26 
teserved for taxes and ex- 
0 Be ry ee ee 15,770.17 


Accrued interest entered 36,129.38 


ar ee ee $12,926,271.97 


State of New York, County of New York, ss.: 


ALEX. Ss. WEBB, Jr., President, and 
OWEN WARD, 2d Vice-President, of Lin- 
coln Trust Co., located and doing business at 
Nos. 413, 1128 and 2077 Broadway, in the City 
of New York, in said county, being duly 
sworn, each for himself, says the foregoing 
report is true and correct in all respects, to 
the best of his knowledge and belief, and 
they further say that the usual business of 
said trust company has been transacted at 
the location required by the Banking Law 
(Chap. 2 of the Consolidated laws as amend- 
ed), and not elsewhere; and that the above 
report is in the form prescribed by the Su- 
perintendent of Banks, and is made in com- 
pliance with an official notice received from 
him, designating the 30th day of June, 1910, 
as the day of which such report shall be 
made. 


ALEX. S. WEBB, Jr., President. 
OWEN WARD, 2d Vice-President. 
Severally subscribed and sworn to by both 
deponents the 2d day of July, 1910, be- 
fore me. 
HARRY J. TURTON, 
Notary Public, 
New York County, No. 388. 
[Seal of Notary] 


TRUST COMPANIES 


REPORT OF THE CONDITION OF 


THE LONG ISLAND LOAN & TRUST 
COMPANY 


at the close of business on the 30th day of 
June, 1910: 


RESOURCES. 


Bonds and mortgages ...... , 
Stock and bond investments, viz.: 
Public securities (beok value 
$850,000); market value 
Other securities (book value 


$650,750.00 


805,500.00 


$2,993,876.43); market value 2,946,370.00 
SE Ee era. re ‘ 6,292,111.19 
Overdrafts ay ie alee ei 15.43 
Real estate sce Os ook 8.000.00 
Due from trust companies, 


banks and bankers 
Specie . eeee . see ° . 
Legal-tender notes and notes of 

National banks 
Cash items 


86 


oe 





see saee 528,000.00 
Te 5,772.07 
Other assets, viz.: 

Accrued interest entered 99,402.32 


Total ees .$12,510,867.64 


LIABILITIES 


Capital stock 
Surplus, including all 

profits ° ae oe ° 
Preferred deposits $1,241,664.85 
Deposits (not pre- 


$1,000,000.00 


1,992,578.58 


SONEGE). oc ccce. . %¢,152,890.19 
Due trust companies, 

banks and bankers 35,708.37 
Certificates of deposit 

(not preferred) .. 962,176.41 


Total deposits wre a t. 
Other liabilities, viz.: 


9,392,439.82 


Unpaid dividends 

Certified checks . 
Reserved for taxes ‘ 
Accrued interest entered 


30,000.00 


Eae® 33,544.37 
30,000.00 
32,304.87 


Total own aware . . -$12,510,867.64 


State of New York, County of Kings, ss.: 


EDWARD MERRITT, President, and 
FREDERICK T. ALDRIDGE, Secretary of 
the Long Island Loan and Trust Company, 
located and doing business at No. 44 Court 
street, in the Borough of Brooklyn, in said 
county, being duly affirmed, each for himself, 
says the foregoing report is true and cor- 
rect in all respects, to the best of his knowl- 
edge and belief, and they further say that 
the usual business of said trust company 
has been transacted at the location required 
by the Banking Law (Chap. 2 of the Con- 
solidated Laws as amended) and not else- 
where; and that the above report is in the 
form prescribed by the Superintendent of 
Banks, and is made in compliance with an 
official notice received from him, designating 
the 30th day of June, 1910, as the day of 
which such report shall be made. 


EDWD. MERRITT, President. 
FREDK. T. ALDRIDGE, Secretary. 
Severally subscribed and affirmed to by 
deponents, the 5th day of July, 1910, be- 
before me. 
OSCAR F. YOUNGMAN, 


Notary Public, Kings County. 
[Seal of Notary] 
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TRUST COMPANIES 


REPORT OF THE CONDITION OF THE 


MANHATTAN TRUST COMPANY 


at the close 
June, 1910: 


of business on the 30th day of 


RESOURCES. 


Bonds and mortgages 
Stock and bond investments, viz.: 
Public securities (book value, 
$1,330,610.63); market value 
Other securities. (book value, 
$4,517,555.64); market value 2,254.38 
Loans 11,3 5273.7 3 
Overdrafts 1,328.01 
Due from trust companies, 
banks and bankers 
Specie 
Other assets, 
Accrued interest not entered 37,457.50 
Collections . .29 


$9,500.00 


1,273,119.63 


3,761,654.97 
2,200,000.00 


Total 


Capital stock d ‘i .00 
Surplus, including all undivided 
profits 2,235,307.74 
Preferred deposits. 
Deposits (not 
ferred) 3,725,272.40 
Due trust companies, 
banks and bankers 
Certificates of deposit 
(not preferred) 
Total deposits 
Other liabilities, viz.: 
Outstanding checks 
Certified checks 
Reserved for taxes 
Accrued interest entered 
Rebate (interest received 
advance) 508.34 


2,478,781.84 


,543,270.61 
18,413,733.47 
986,630.28 
290,340.33 
32,353.07 
12,781.28 


Total "$22.9 971,654.51 


State York, 

CHARLES H. STOUT, Vice-President, 
CHARLES H. SMITH, 
tan Trust Company, 
ness at No. 113 
New York, 
each for 


of New County of New York, ss. 


and 
of Manhat- 
located and doing busi- 
City of 


Secretary, 


Broadway, in the 
in said county, being duly sworn, 
himself, foregoing report 
is true and all respects, to the best 
and belief, and they furth- 
usual business of said trust 
has been transacted at the location 
required by the Banking Law (Chap. 2 of 
the Consolidated Laws as amended) and not 
elsewhere; and that the report is in 
the form prescribed by the S»nerintendent 
of Banks, and is made in compliance with an 
official notice received from him, designating 
the 30th day of June, 1910, as the day of 
which such report shall be made. 
Cc. H. STOUT, Vice-President. 
Cc. H. SMITH, Secretary. 

Severally subscribed and sworn to by both 
deponents, the 5th day of July, 1910, be- 
fore me. CHARLES F. EVERITT, 


{Seal of Notary] 
Notary Public, New York County. 


Says the 
correct in 
of his knowledge 
that the 
company 


er say 


above 


|} and not elsewhere; 


|} as the day 





REPORT OF THE CONDITION OF 


THE MERCANTILE TRUST CO. 


at the close 
June, 1910: 


of business on the 30th day 


RESOURCES. 
Bonds and mortgages ,700.00 
Stock and bond investments, viz.: 
Public securities (book value 
$164,001); market value... 
Other securities. (book value 
$13,169,720.54) market value 1 
Loans 4 
Overdrafts 
Due from 
banks and 
Specie 
Legal-tender 
National 
Cash items 
Other assets, 63 
Accrued interest 
Unadjusted 


164,001.00 


2,98: 
2,07 


3, 
6, 9¢ 
1,0 


trust 
bankers 


companies, 
7,598,518.5 
6,132,532. 
notes and notes of 


banks 8,8 0 
1,2 » 


25.0 
tear 
vo io 
entered ... 475,321.00 
accounts 1,560.55 


$71,672,128.68 





Total 


Capital stock 

Surplus, including all undivided 
profits 

Preferred deposits $11,412,202.23 

Deposits (not 
ferred) 
Due trust companies, 
banks and bankers 
Certificates of deposit 
(not preferred) .10,281,259 

Total deposits 

Other liabilties, viz.: 
Certified checks 
Reserved for taxes 
Accrued interest entered 
Reserve 
Unadjusted 


$2,000,000.00 


7.066,810.01 


126,235. 


7,188,018.5 


55,607,715.67 


6,704,912.40 
93,000.00 
90,851.00 
100,000.00 
8,839.60 


$71, 672,128. 68 


State of New York, County of N 


WILLIAM C. POILLON, Vice-President, 
and HAROLD B. THORNE, Treasurer of The 
Mercantile Trust Company, located and doing 
business at No. 120 Broadway, in the City 
of New York, in said county being duly 
sworn, each for himself, says the foregoing 
report is true and correct in all respects, to 
the best of his knowledge and belief, and they 
further say that the usual business of said 
trust company has been transacted at the 


Yew York, ss. 


| location required by the Banking Law, (Chap- 


ter 2 of the Consolidated Laws as amended), 
and that the above re- 
port is in the form prescribed by the Super- 
intendent of Banks, and is made in com- 


| pliance with an official notice received from 


him, designating the 30th day of June, 1910, 


of which such report shall be 
made. 


W. C. POILLON, Vice-President. 
HAROLD B. THORNE, Treasurer. 


Severally subscribed and sworn to by both 
deponents, the 7th day of July, 1910, be- 
fore me. 

I. MICHAELS, 
Notary Public, New York County. 
[Seal of Notary] 


My commission expires March 30, 1912. 









































































REPORT 





OF THE CONDITION 


THE METROPOLITAN TRUST 
COMPANY OF THE CITY 
OF NEW YORK 


at the close of business on the 30th day of 
June, 1910: 


OF 


RESOURCES. 
Bonds and mortgages ......... 
Stock and bond investments, viz.: 
Public securities (book value 
$1,821,728.15); market value 1,707,570.00 
Other securities (book value 


$871,600.00 


$2,955,541.87); market value 9 2,955,541.87 
OE ES a re ey a ee 24,156,627.74 
I Ee a Pee 65,101.74 


Due from trust companies, 


banks and bankers ......... 2,982,910.51 
i ae ee ern are yee see 3,321,006.58 
Legal-tender notes and notes of 

mevuonal banks ............ 12,190.00 
th aw ad & 6d wide 0 89,00 23.00 


Other assets, viz.: 
Accrued interest not entered. 


$36,460,672.77 


388,101.33 


LIABILITIES 


0 ee ee ee $2,000,000.00 
Surplus, including all undivided 
RSS rE eee 7,913,011.92 


Preferred deposits $2,992,648.96 
Deposits (not pre- 

SEED, >. \n 6&5 olbneva 17,210,765.26 
Due trust companies, 

banks and bankers 1,960,888.78 
Certificates of deposit 

(not preferred) . 3,269,652.88 

Total deposits 25,433,955.88 

Other liabilities, viz.: 


ee 848,288.57 
Reserved for taxes ......... 100,000.00 
mewervea for fremt ......... 6,750.00 


Accrued interest not entered. 158,666.40 


~ $36,460,672.77 


State of New York, County of New York, ss 

BRAYTON IVES, President, and BER- 
TRAM CRUGER, Treasurer, of The Metro- 
politan Trust Company of the City of New 
York, located and doing business at No. 49 
Wall Street, in the City of New York, in 
said County, being duly sworn, each for him- 
self, says the foregoing report is true and 
correct in all respects, to the best of his 
knowledge and belief, and they further say 
that the usual business of said trust com- 
pany has been transacted at the location 
required by the Banking Law, (Chap. 2 of the 
Consolidated Laws, as umended), and not 
elsewhere; and that the above report is in 
the form prescribed by the Superintendent 
of Banks, and is made in compliance with 
an official notice received from him designat- 
ing the 30th day of June, 1910, as the day 
of which such report shall be made. 

[S¢ed.] BRAYTON IVES, President. 

[S¢d.] BERTRAM CRUGER, Treasurer. 

Severally subscribed and sworn to by both 
deponents the 6th day of July, 1910, before 
me. [Sed.] A. E. VOGLER. 
{Seal of Notary] 

Notary Public, Kings County, N. Y. 

Certificate filed in New York County. 


TRUST COMPANIES 













REPORT OF THE CONDITION OF THE 


MUTUAL ALLIANCE TRUST CO. 


OF NEW YORK. 
at the close of business on the 30th day of 
June, 1910: 





REESOU RCES. 


Bonds and mortgages $79,200.00 


Stock and bond investments, viz.: 
Public securities (book value 


$700,000); market value 700,000.00 


RANE. avkie wx onc -0.46 Sade OES ek a oe 5,994,417.48 
PORE | wias cs achsawabwusss 58.11 
ae ee ere eee 224,567.69 
Due from trust companies, 

banks and bankers .......... 1,251,065.25 
RE CS veins oh beens as 776,353.31 
Legal-tender notes and notes of 

peeesomes WONG 2... cer ceviae 327,386.00 
oo Peer ree Te ieee 27,961.18 


Accrued interest not entered.. 


. -$9,388,198.52 


7,189.50 


Total 


COMES MAGEE i cncnctecctead tisnege 


Surplus, including all undivided 
UL. ew ws W.v:ala b 0:6 Sa 3 eeteniets 377,343.62 


Preferred deposits... $7,046.11 


$700,000.00 


Deposits (not pre- 
TS Oe eS 6,897,665.49 
Due trust companies, 
banks and bankers 1,171,925.67 
Certificates of deposit 
(not preferred) 145,163.06 


Total deposits 8,221,800.33 


Other liabilities, viz.: 


COOPER CUUOGD owe cc ccs 77,914.94 
teserved for taxes ..... can 11,139.63 
Total Eee ee ee $9,388,198.52 







REPORT OF THE CONDITION OF 


HOME TRUST COMPANY 
OF NEW YORK 


at the close of business on the 30th day of 
June, 19190: 
RESOURCES. 


Bonds and mortgages ........ $555,645.30 
Stock and bond investments, viz.: 
Public securities ...6.......- 469,800.00 
Se ae 391,240.41 
as ts 6 ah Wale e steak 1,443,087.44 
es oss bee ew eke 23.02 
ee eg il 35,022.48 
Due from trust companies, 
banks and bankers ......... 161,866.02 
EE 2 da Swe: Sl col’ ai 2 eck We RO 167,361.19 
Legal-tender notes and notes of 
Preesomel DOMES . ww. sccnccse 48,200.00 
ae eee ee 46,574.45 
MEE 6,040 60 Kee ORR SO F386 $3,318,820.31 
LIABILITIES. 
Cen WONG. 6 bc csaswan td <caeanien $750,000.00 
Surplus, including all undivided 
ton Peas Wo eae ha ae 326,814.05 
ee GE 3 bab dace se seeds 2,230,497.53 
te Re reese 11,508.73 


We -scebsetecs sedbesebwat $3,318,820.31 


























TRUST COMPANIES 75 
REPORT OF THE CONDITION OF “THE REPORT OF THE CONDITION OF THE 


FLATBUSH TRUST -COMPANY NEW: YORK LIFE INSURANCE AND 
+ oe of business on the 30th day of TRUST COMPANY 


RESOURCES. at the close of business on the 30th day 
Bonds and mortgages $316,705.00 June, 1910: 
Stock and bond investments, viz.: aii ciiadln tat alias 
Public securities (book value RESOURCES. 
$52,052.50); market value. 52,020.00 Bonds and mortgages $2,331,043.74 
Other securities (book value Stock and bond investments, viz.: 
$606,556.63); market value 618,356.14 Public securities (book value, 
Loans 2,803,536.56 | $2,069,260); market value.. 1,970,830.00 
Overdrafts 947.35 Other securities (book value, 
Real estate 00 $10,217,262.24) market value 10,949,557.30 
Due from trust companies, | Loans 21,998,417.04 
banks and bankers 579,076.41 | Overdrafts 41,480.48 
Specie 33% 33.41 | Real estate 2,545,028.89 
Legal-tender notes and notes of | Due from trust companies, 
National banks 135,000.00 banks and bankers 2,326,214.44 
Other assets, viz.: | Specie 5,400,000.00 
Accrued interest entered .... 20,890.92 Legal-tender notes and notes of 
Furniture and fixtures 8,675.50 National banks 200,000.00 
Total rea eegorrd Other assets, viz.: 
— $4,945,691.29 Accrued interest entered . 187,170.96 
LIABILITIES. Suspense account 410,810.93 
Capital stock $300,000.00 tepairs 52 Wall Street 117,894.37 
Surplus, including all undivided aa 
profits 273,315.62 Total $48,448,448.15 
Preferred deposits. $290,075.17 
Deposits (not pre- 
ferred) 4,009,924.19 
Due trust companies, Capital stock $1,000,000.00 
banks and bankers. 1,456.67 Surplus, including all undivided 
Certificates of deposit profits 3,914,899.96 
(not preferred)... 24,547.38 Preferred deposits $3,176,357.64 
Total deposits 4,326,003.41 Deposits (not pre- 
Other liabilities, viz.: FOPTFOG) sno cus oo 50,201, 791.54 
Unpaid dividends 12,000.00 Due trust companies, 
Certified checks 15,227.83 banks and bankers. 191,892.54 
Reserved for taxes 6,726.83 Certificates of deposit 
Accrued interest entered .... 12,417.60 | (not preferred) ..3,505,330.45 
sashes libata Total deposits 
Total $4,945,691.29 Other Liabilities, viz.: 
; Life insurance 


REPORT OF THE CONDITION OF mena for taxes 71,000.00 


Contingent account 388.15 

THE NASSAU TRUST COMPANY Accrued interest entered .... y 8,650.81 
at the close of business on the 30th day of General account interest .... 557,463.37 
June, 1910: ae ee 5 ect 
RESOURCES. Total $48,448,448.15 


Bonds and mortgages $496,200.00 
Stock and bond investments, viz.: 
Public securities (book value ea ee 
$251,680.00); market value 251,680.00 TRUSTEES. 
Other securities (book value 
$1,070,804.25); market value 1,073,416.00 
Loans 3,177,939.84 
Overdrafts 1.48 
Real estate 273,606.43 
Due from trust companies, 
banks and bankers 1,092,455.87 
Specie 432,337.80 
Legal-tender notes and notes of 
National banks 146,415.00 
Cash items 8,891.63 








Charles G. Thompson Joseph H. Choate 
Henry Parish Samuel Thorne 
Frederic W. Stevens John L. Cadwalader 
Stuyvesant Fish Augustus D. Juilliard 
Edmund L. Baylies Henry Lewis Morris 
George S. Bowdoin George G. De Witt 
Henry C. Hulbert Cornelius Vanderbilt 
Henry A. C. Taylor John McL. Nash 
Cc. O’D. Iselin John Claflin 
W. Emlen Roosevelt Cleveland H. Dodge 
H. Van Rensselaer Thomas Denny 
Other assets 66,041.22 Kennedy Lincoln Cromwell 
_—_—_— John Jacob Astor Paul Tuckerman 
Total $7,018,985.34 Eugene E. Osborn 


i OFFICERS. 
Capital stock FFICER 


Surplus, including all undivided Henry Parish, President 


profits 


Total deposit Walter Kerr, First Vice-President 
al deposits 


Ott liabiliti : Henry Parish, Jr., Second Vice-President 

1er liab es, viz.: f one a ea . 

" : ais . S. M. B. Hopkins, Third Vice-President 
Unpaid dividends ‘ = M. Corni Seanhnad 
Certified checks 9.¢ George M. Corning, Secretary 
Official checks 277. Zeger W. van Zelm, Assistant Secretary 
eres : — + geal pice Irving L. Roe, Assistant Secretary 
Accrued interes ot enterec 2 

oe 5 . 1 , J. Louis van Zelm, Assistant Secretary 
Total $7,018,985.34 John C. Vedder, Assistant Secretary 











































































































































































































































































































































































































































































































































76 


REPORT OF THE CONDITION OF THE 


NEW YORK TRUST COMPANY 





at the close of business on the 30th day of 
June, 1910: 
RESOURCES. 
Bonds and mortgages ........ $2,557,000.00 
Stock and bond investments, viz.: 
Publie securities (book value, 
$3,581,012.50); market value 3,581,012.50 
Other securities (book value, 
$11,764,101.12) market value 11,764,101.12 
neh ss Bee 6 bk wid Mad a 0 6'o 0450 35,687,085.47 
Et; hinds aise OA Ws 3 w0-4-5.% « 422.73 
Due from trust companies, 
banks and bankers .......... 5,354,273.06 
CU Sit ale idl ee oils Big k haba © 64 5,849,616.08 
Legal-tender notes and notes of 
pS a 164,500.00 
Other assets, viz.: 
Accrued interest not entered. 333,766.55 
Reorganization advances 6,719.82 
EE PWR ee bw daces ele $65,298,497.33 





EE a re $3,000,000.00 
Surplus, including all undivided 

Ne Rie ae 6 6 es oo bd gues 11,068,432.08 
Preferred deposits $5,635,559.24 
Deposits (not pre- 

_.. aaa 24,554,358.37 


Due trust companies, 
banks and bankers 
Certificates of deposit 

(not preferred) .14,365,77 


5,514,% 


NS Pee $50,070,081.12 
Other liabilities, viz.: 
ee. ee ee 962,275.62 
Reserved for taxes .......... 150,000.00 
Accrued interest entered 47,708.51 
So 3. bead e eas «a4 ald $65,298,497.33 


State of New York, County of New York, ss.: 


M. N. BUCKNER, Vice-President, and 
JAMES DODD, Treasurer, of The New York 
Trust Company, located and doing business 
at No. 26 Broe1 Street in the City of New 
York in said county, being duly sworn, each 
for himself, says the foregoing report is 
true and correct in all respects, to the best 
of his knowledge and belief, and they 
further say that the usual business of said 
trust company has been transacted at the 
location required by the Banking Law (Chap. 
689, Laws of 1892), and not elsewhere; and 
that the above report is in the form pre- 


scribed by the Superintendent of Banks, and 
is made in compliance with an official notice 


received from him designating the 30th day 
of June, 1910, as the day of which such 
report shall be made. 

M. N. BUCKNER, Vice-President. 


JAMES DODD, Treasurer. 
Severally subscribed and sworn to by both 
deponents, the 8th day of July, 1910, 


fore me. MONTROSE STUART, 
Notary Public, Queens County. 
[Seal of Notary] 


Certificate filed 
Clerk's office and 


be- 


in 


New York County. 
office 


Register’s No. 1435 


















TRUST COMPANIES 





REPORT OF THE CONDITION OF 


THE PEOPLES TRUST COMPANY 


at the 
June, 





close 


1910: 


of business on the 30th day of 


RESOURCES. 
Bonds and mortgages ......... 
Stock and bond investments, viz.: 
Public securities (book value 


$984,350.00); market value 
Other securities (book value 


$1,081,190.00 


981,350.00 





$3,814,501.58); market value 3,792,501.58 
OO ESE FSET ER 12,692,566.99 
RED °c oy no's oo bie ae olen 1,940.92 
ge RR ee ee 528,837.48 
Due from trust companies, 
banks and bankers ......... 1,660,578.64 
ae PE Pre ea eae 1,505,981.62 
Legal-tender notes and notes of 
eS eee ee ee 372,000.00 
Cn Sr ore alia. to ee Wladikn sf 420,674.03 
Other assets, viz.: 
Accrued interest entered 109,616.21 
TO overs de ck Héics cea add $23,147,137.47 





are ee eee $1,000,000.00 
Surplus, including all undivided 
SA tte aa rer Sere 1,625,548.20 


0 


Preferred i3 
Deposits 
a eee 
Due trust compares, 
banks and bankers. 
Certificates of deposit 
(not preferred) 
Total deposits 
Other liabilities, 
Unpaid dividends 
Certified checks ....... 
Reserved for taxes 
Accrued interest 


deposits $2,414,380. 
(not. pre- 


17,114,143.55 
189,319.42 
620,628.94 
ees Sag =n 4 


entered 





$23,147,137.47 


Total 






Amount of investments held as executor, ad- 
ministrator, guardian, receiver, trustee, 
committee, or as depositary of moneys de- 
posited on order of the court, for which the 
trust company is liable, because the same 
are not legal for savings banks, nor per- 
mitted in and by the respective instruments 
or words creating or defining the trusts, 
$71,900. 

State of New York, County of Kings, 


SS.: 


CHARLES L. SCHENCK, Third Vice-Presi- 
dent, and W. A. FISCHER, Assistant Secre- 
tary of The Peoples Trust Co., located and 


doing business at No. 181-183 Montague St., in 
the Borough of Brooklyn, City of New York, 
in said county, being duly sworn, each for 
himself, says the foregoing report is true 
and correct in all respects, to the best of 
his knowledge and belief, and they further 
say that the usual business of said trust 
company has been transacted at the location 
required by the Banking Law (Chap. 2 of 
the Consolidated Laws as amended) and not 
elsewhere; and that the above report is in the 


form prescribed by the Superintendent of 
Banks, and is made in compliance with an 
official notice received from him, designating 
the 30th day of June, 1910, as the day of 


which such report shall be made. 
CHAS. L. SCHENCK, Third Vice-President. 
W. A. FISCHER, Assistant Secretary. 
Severally subscribed and sworn to by both 


deponents, the 2d day. of July, 1910, be- 
fore me. 


[Seal of Notary] HENRY CLAYTON, 
Notary Public, Kings Co. 


King’s Co. Registered, Certificate No. 4,145. 











TRUST COMPANIES 


REPORT OF THE CONDITION OF THE 


TITLE GUARANTEE’ & TRUST. 


COMPANY 


at the close of business on the 30th day of 


June, 1910: 
RESOURCES. 


;onds and mortgages . .$10,976,820.40 
Stock and bond investments, viz.: 
Public securities (book value 
$440,100); market value 
Other securities (book value 
$4,817,225.11); market value 
Loans 
Overdrafts 
Real estate 
Due from 
banks and 


$44,675.00 
$,920,996.57 
5,23 251.25 
680.92 
2,177,405.77 
trust 
bankers 


companies, 
1,676,278.62 


1,929,613.69 


National 
Cash items 
Other assets, 

Premiums, examinations, and 

search fees due 

Other outstandings 

Accrued interest entered 
Suspense 


banks 1,248,119.00 


18,151.13 


228,249.46 
21,448.16 
272,221.43 


1,000.00 


$42,140,911.40 


Total 


LIABILITIES 


Capital stock 
Surplus, including all undivided 
profits 
Preferred deposits 
Deposits (not pre- 
ferred) 36 
Due trust companies, 
banks and bankers 
Certificates of deposit 
(not preferred) 
Total deposits 
Other liabilities, viz.: 
Dividends declared 
Certified checks 
Treasurer’s checks 
Reserved for taxes 
Accrued expense 
Accrued interest 


$4,375,000.00 


10,176,928.02 
$2,565,476.38 


1,040,141.67 


24,979,031.43 


437,500.00 
636,121.65 
1,295,856.61 
164,713.12 
32,486.89 
entered .... 42,273.68 


Total $42,140,911.40 


State of New York, County of New York, ss.: 

CLARENCE H. KELSEY, President, and 
J. WRAY CLEVELAND, Secretary, of Title 
Guarantee & Trust Co., located and doing 
business at No. 176 Broadway, in the City of 
New York, in said county, being duly sworn, 
each for himself, says the foregoing report 
is true and correct in all respects, to the 
best of his knowledge and belief, and they 
further say that the usual business of said 
trust company has been transacted at the 
location required by the Banking Law, (Chap. 
2 of the Consolidated Laws as amended), and 
not elsewhere; and that the above report is 
in the form prescribed by the Superinten- 
dent of Banks, and is made in compliance 
with an official notice received from him, 
designating the 30th day of June, 1910, as 
the day of which such report shall be made. 


CLARENCE H. KELSEY, President. 
J. WRAY CLEVELAND, Secretary. 
Severally subscribed and sworn to by both 
deponents the 6th day of July, 1910, be- 
fore me. ALFRED C. BACHMAN, 
Notary Public, New York County. 
[Seal of Notary] 


REPORT OF THE CONDITION OF 


THE TRUST COMPANY OF 
AMERICA 


at the close of business on the 


June, 1910.: 


30th day 


RESOURCES. 


Bonds and mortgages 
Stock and bond investments, viz.: 
Public securities (book value 
$294,435.67); market value 294,435.67 
Other securities (book value 
$6,457,352.96) market value 
Loans 
Overdrafts 
Real estate 
Due from trust 
banks and bankers ,921,196.09 
Specie 3,278,820.37 
Legal-tender notes and 
National banks 
Cash items 
Other assets, 
Accrued interest entered 
Advances to trusts 


6,457,352.96 
19,688,665.26 
260.56 
2,000,000.00 
companies, 


366,630.00 
$4,803.14 


161,137.14 
8,996.83 


$39,642,628.02 


$2,000,000.00 


Capital stock ; 
undivided 


Surplus, including all 
profits 
Total deposits 
Other liabilities, viz.: 
Unpaid dividends 
Certified checks 
Reserved for taxes 
Accrued interest entered 


6,490,591.95 
31,011,177.86 


914.94 
1,838.02 
65,468.07 
72,637.18 


Total $39,642,628.02 





REPORT OF THE CONDITION OF 


THE SAVOY TRUST COMPANY 


at the close of business on the 30th day of 


June, 1910: 
RESOURCES. 
Bonds and mortgages $177,900.90 
Stock and bond investments, viz.: 
Public securities (book value, 
$335,735.54); market value. 
Other securities (book value, 
$8,158.76); market value... 
Loans 
Overdrafts 
Real estate 
Due from 
banks and 
Specie 
Legal-tender notes and notes of 
National banks 
Other assets, viz.: 
Furniture, fixtures 
Accrued interest entered 


9or Ter & 
335,735.54 


8,158.76 
,280,246.14 
457.94 
19,105.80 
trust 
bankers 


companies, 
272,660.92 
46,862.50 


183,000.00 


13,972.10 
14,877.00 


Total $2,352,976.70 


Capital stock 
Surplus, including all undivided 
profits 
Total deposits 
Other Liabilities, viz.: 
Certified checks 


$500,000.00 


81,977.31 
1,750,715.08 


20,284.31 


Total 








78 TRUST COMPANIES 


REPORT OF THE CONDITION OF THE 


UNION TRUST COMPANY OF NEW 
YORK 


at the close of business on the 30th day of 
June, 1910: 


RESOURCES. 
Bonds and mortgages ........ 
Stock and bond investments, viz.: 
Public securities (book value 
$1,990,597.46); market value 
Other securities (book value 
$10,391,029.04) market value 10,391,029.04 


$707,675.00 


1,990,597.46 


Tihs ass 6a GW AS. & ba eo ae 8S 44,012,704.63 
IES Se mar are ere 61.52 
Ee or ee eee 1,900,000.00 
Due from trust companies, 

banks and bankers ......... 4,343,650.97 
PE re er ae eee 8,100,333.97 
Legal-tender notes and notes of 

pO re 45,745.00 
SERS RS eee 2,122.95 
Other assets, viz.: 

Accrued interest entered .... 432,827.71 

Advances to trusts ......... 3,993.80 

Commissions accrued ....... 14,260.83 

I on 640s Weldd mteteae cae $71,945,002.88 
LIABILITIES. 

a eee ree re ror ee $1,000,000.00 
Surplus, including all undivided 

ED tlhe a Ue nia \d' 06 48 © 6.40 0 7,737,279.10 
Preferred deposits $8,947,406.45 
Deposits (not pre- 

| | ears a 44,061,484.46 
Due trust companies, 

banks and bankers 1,484,467.05 
Certificates of deposit 

(not preferred) . 8,353,977.59 

EE. oe ec cweces 62,847,335.55 

Other liabililties, viz.: 

Expenses accrued .......... 5,000.00 

Reserved for taxes ......... 112,508.00 

Accrued interest entered ... 117,880.23 

Dividend due July 10, 1910.. 125,000.00 


Total _.. .$71,945,002.88 


State of New York, County of New York, ss.: 

EDWIN G. MERRILL, President, and T. W. 
HARTSHORNE, Assistant Secretary, of 
Union Trust Company of New York, located 
and doing business at No. 80 Broadway and 
No. 425 5th Ave., in the City of New York, in 
said county, being duly sworn, each for him- 
self, says the foregoing report is true and 
correct in all respects, to the best of his 
knowledge and belief, and they further say 
that the usual business of said trust com- 
pany has been transacted at the location re- 
quired by the banking law, (Chap. 2 of the 
Consolidated Laws as amended), and not 
elsewhere, and that the above report is in 
the form prescribed by the Superintendent 


of Banks, and is made in compliance with 
an official notice received from him desig- 
nating the 30th day of June, 1910, as the 


day of which such report shall be made. 


EDWIN G. MERRILL, President. 
T. W. HARTSHORNE, Asst. Sec. 


Severally subscribed and sworn to by both 
deponents the 7th day of July, 1910, be- 
fore me. PETER PALMER, 

Notary Public, Kings County. 
Certificate filed in New York County. 
{Seal of Notary] 


REPORT OF THE CONDITION OF THE 


UNITED STATES MORTGAGE & 
TRUST COMPANY 


at the close of business on the 30th day of 
June, 1910: 


RESOURCES. 

Bonds and mortgages ......... $10,682,880.31 
Stock and bond investments, viz.: 
Public securities (book value, 
$1,657,594.68); market value 
Other securities (book value, 
$12,672,664.15) market value 12, 


1,657,594.68 


72,664.15 


SEE haak! bo Vs ch «OR OS OS oo 24,260,278.48 
hg ial at x can “ed piel ate ace 9.61 
Due from trust companies, 

banks and bankers ......... 9,451,217.58 
IIA Sh ig io: Sra a ck nick oe ae Dl 4,036,126.75 
Legal-tender notes and notes of 

are ee 932,213.00 
ee VEE a ce ote Dek ua ceases 8,247.05 


Other assets, viz.: 


Accrued interest entered 469,421.29 


Foreign exchange ........... 836,766.11 
» ae weer ge Go $65,007,419.01 
LIABILITIES. 
Ces. CE © eae bs Mk oe $2,000,000.00 
Surplus, including all undivided 
| RR ear eer er 4,366,500.14 


Preferred deposits 
Deposits (not 
ferred) .........26,140,039.33 
Due trust companies, 
banks and bankers 
Certificates of deposit 
(not preferred) ..11,623,179.08 
py re 
Other liabilities, viz.: 
Unpaid dividends 71,018.00 
Certified checks ...... ere 
Reserved for taxes, etc... 183,272.76 
Accrued interest entered 161,954.00 
Mortgage trust bonds 8.198,200.00 


.$1,613,478.07 
pre- 


8,290,379.51 


17,667,075.99 


Total _. . . .$65,007,419.01 


State of New 
J. W. 


ADAMS, 
Mortgage 


York, County of New York, ss.: 
PLATTEN, President, and JOSEPH 
Treasurer, of the United States 
and Trust Company, located and 
doing business at No. 55 Cedar Street, 73d 
Street and Broadway, and 125th Street and 
8th Ave., in the City of New York, in said 
County, being duly sworn, each for himself. 
says the foregoing report is true and correct 
in all respects, to the best of his knowlédge 


and belief, and they further say that the 
usual business of said trust company has 
been transacted at the location required by 


the Banking Law (Chap. 2 of the Consoli- 
dated Laws as amended) and not elsewhere; 
and that the above report is in the form 
prescribed by the Superintendent of Banks, 
and is made in compliance with an official 
notice received from him, designating the 
30th day of June, 1910, as the day of which 


such report shall be made. 
J. W. PLATTEN, President. 
JOSEPH ADAMS, Treasurer. 


Severally subscribed and sworn to by both 
deponents, the 7th day of July, 1910, be- 
me. G. A. JONES, 

Notary Public, New York County, No. 27. 

[Seal of Notary] 

Commission expires March 30, 
Registered in Hall 


1912. 
of Records. 


TRUST COMPANIES 79 


REPORT OF THE CONDITION OF THE 


UNITED STATES TRUST COMPANY 
OF NEW YORK 


at the close of business on the 30th day of 
June, 1910: 
RESOURCES. 
3onds and mortgages $3,536,850.00 
Stock and bond investments, viz.: 
Public securities (book value 
$1,725,750); market value. 
Other securities (book value, 
$9,167,930); market value. 
Loans 
Real estate 


Due from 
banks and 


Specie (gold 


1,758,000.00 


9,267,990.00 
51,823,000.61 

1,000,000.00 
trust 
bankers 
certificates) 


companies, 

5,576,977.54 
7,500,000.00 
Other assets, viz.: 


Accrued interest entered 


Capital stock 
Surplus, including all undivided 
profits 13 
Preferred deposits $12,191,131.36 
Deposits (not 
ferred) 
Due trust companies, 
banks and bankers 
Certificates of deposit 
(not preferred) 17,676,864.26 


$2,.000,000.00 


»190,903.21 


pre- 
29,600,019.62 


4,607,023.95 


64,075,039.19 

Other liabilities, 
Reserved for 

Accrued 


viz.: 
taxes 188,000.00 


interest entered.... 840,824.04 


Total $80,837,166.44 


State of New York, County of New York, ss.: 


EDWARD W. SHELDON, President, 
HENRY E. AHERN, Secretary, of United 
Trust Company of New York, located and 
doing business at Nos. 45 and 47 Wall Street, 
in the City of New York, in said county, 
being duly sworn, each for himself, says the 
foregoing report is true and correct in all 
respects, to the best of his knowledge and 
belief, and they further say that the usual 
business of said trust company has been 
transacted at the location required by the 
Banking Law. (Chap. 2 of the Consolidated 
Laws as amended), and not elsewhere; and 
that the above report is in the form pre- 
scribed by the Superintendent of Banks, and 
is made in compliance with an official notice 
received from him, designating the 30th day 
of June, 1910, as the day of which such re- 
port shall be made. 


and 


EDWARD W. SHELDON, President. 
HENRY E. AHERN, Secretary. 
Severally subscribed and sworn to by both 
deponents the 7th day of July, 1910, be- 
fore me. H. MacBRIDE. 
[Seal of Notary] 


Notary Public, New York County. 








REPORT OF THE CONDITION OF THE 


STANDARD TRUST COMPANY OF 
NEW YORK 


at the close of business on the 30th day 
June, 1910: 


RESOURCES. 
Bonds and mortgages 
Stock and bond investments, viz.: 
Public securities (book value 
$1,285,164.11); market value 
Other securities (book value 
$5,305,356.13); market value 
Loans 
Overdrafts 
Real estate 
Due from 
banks and 
Specie 
Legal-tender notes and notes of 
National banks 
Cash items 
Other assets, viz.: 
Accrued interest entered None 
Accrued interest not entered 


$60,650.00 


1,294,514.! 


trust 
bankers 


companies, 


133,404.51 
$18,005,701.52 


Total 


Capital stock 

Surplus, including all undivided 
profits 1, 

Preferred deposits .$3,613,568.67 

Deposits (not pre- 
ferred) 

Due trust companies, 
banks adn bankers 
Certificates of deposit 

(not preferred) .. 822,195.69 
Total deposits 
Borrowed money .........None 
Other liabilities, viz.: 
Unpaid dividends 
Certified checks 
Reserved for taxes 
Accrued interest entered None 


$1,000,000.00 


367,968.85 


9,022,376.23 


1,913,054.29 


$18,005,701.53 


State of New York, County of New York, ss.: 

L. L. STANTON, Vice-President, and C. M. 
BILLINGS, Secretary, of The Standard Trust 
Co. of N. Y., located and doing business at 
No. 25 Broad Street, in the City of New 
York, in said county, being duly sworn, each 
for himself, says the foregoing report is 
true and correct in all respects, to the best 
of his knowledge and belief, and they further 
say that the usual business of said trust 
company has been transacted at the location 
required by the Banking Law (Chap. 2 of 
the Consolidated Laws as amended) and not 
elsewhere; and that the above report is in 
the form prescribed by the Superintendent of 
Banks, and is made in compliance with an 
official notice received from him, designating 
the 30th day of June, 1910, as the day of 
which such report shall be made. 


L. L. STANTON, Vice-President. 
Cc. M. BILLINGS, 


Total 


Secretary. 


Severally subscribed and sworn to by both 
deponents, the 5th day of July, 1910, be- 
fore me. 


[Seal of Notary] 
M. E. WANZOR, 
Notary Public, Kings County, No. 8, 
Register’s Office No. 


Certificate filed in New York County. 
Register’s Office No. 2067. 


998. 


My Commission expires March 30, 1912. 












































































sera ive 


TRUST 





REPORT OF THE CONDITION OF 


THE WASHINGTON TRUST 
COMPANY 


it the close of business on the 0th day of 
June, 1910: 
RESOURCES 
Bonds and mortgages takes 
Stock and bond investments, viz.: 
Public securities (book value, 
$571,860); market value 571,860.00 
Other securities (book value, 
$2,144,067.50); market value 2,144,067.50 


$644,558.33 


ae OR RS Pe vy bk and 6.161,050.00 
Bills purchased ..... ; 351,115.00 
Due from trust ompanies, 

banks and bankers ... 1,033,430.91 


Ro Ad oid kite ea ba 4-< bs ‘ 1,180,334.65 


Legal-tender notes and notes of 


National banks ... ; _ 100,000.00 
Other assets, viz 

Accrued interest not entered 98,077.94 

| Se ; .. .$12,284,494.33 


LIABILITIES 


Capital stock Fe na $500,000.00 
Surplus, including all undivided 
“|” Bae SD eae as nage 1,282,868.16 


Preferred deposits $1,582,058.14 
Deposits (not pre- 


ferveag) ..... .. 7,391,041.36 
Due trust companies, 
banks and bankers 29,702.24 


Certificates of deposit 
(not preferred) . 1,462,183.58 
pe re 10,464,985.32 
Other liabilities, viz.: 


Reserved for taxes ......... 18,000.00 
Accrued interest not entered. 18,640.85 
Total ... ae Vee .. .$12,284,494.33 


State of New York, County of New York, ss.: 

FRANCIS H. PAGE, Vice-President, and 
HENRY F. PRICE, Assistant Secretary, of 
The Washington Trust Company of the City 
of New York, located and doing business at 
No. 253 Broadway, New York City, in said 
county, being duly sworn, each for himself, 
says the foregoing report is true and cor- 
rect in all respects, to the best of his knowl- 
edge and belief, and they further say that the 
usual business of said trust company has been 
transacted at the location required by the 
sjanking Law (Chap. 2 of the Consolidated 
Laws 1s amended), and not elsewhere; and 
that the above report is in the form pre- 
scribed by the Superintendent of Banks, and 
is made in compliance with an official no- 
tice received from him, designating the 30th 
day of June, 1910, as the day of which 
such report shall be made. 


FRANCIS H. PAGE, Vice-President. 
HENRY F. PRICE, Asst. Secretary. 
Severally subscribed and sworn to by both 


deponents, the 6th day of July, 1910, be- 
fore me. M. S. LOTT, 


Notary Public, Kings County. 
[Seal of Notary] 


Certificate filed in Now York County. 


COMPANIES 


REPORT OF THE CONDITION OF -THE 


WINDSOR TRUST COMPANY 


t- the close of business on the 30th day « 
June, 1910 f 


RESOURCES. ° 


Bonds and mortgages $330,670.00 


Stock and bond investments, viz.: 
Public securities (book value 


$705,296.49); market value 705,296.49 
Other securities (book value 
$733,998.00); market value 733,998.00 
Loans oe . ~ ; $,436,683.44 
Overdrafts ‘ ; ‘ 4 $17.36 
Real estate .. ‘ Fe es 305,079.05 
Due from trust companies, 
banks and bankers ; 1,534,612.40 
Specie ‘ - : 816,577.12 


Legal-tender notes and notes of 
National banks 


6,950.00 


Cash items ‘ 7% at $,.995.00 
Other assets, viz 
Accrued interest entered ... 140,092.28 
Accrued interest not entered 139,720.09 
Total eee Seite wk de $9,425,091.23 


LIABILITIES. 


Capital stock = . se $1,000,000.00 
Surplus including all undivided 
a ee ae 503,628.81 
Preferred deposits $200,679.65 
Deposits (not pre- 
ferred) ee . 9,872,621.85 
Due trust companies, 
banks and bankers 623,182.71 
Certificates of deposit 
(not preferred) .. $41,378.71 
Total deposits ere 7,137,862.923 


Other liabilities, viz. 


Unpaid dividends .......... 11,325.00 
Certified checks ‘ : i 196,327.50 
teserved for taxes and rent. 26,834.00 
Outstanding checks ..... - 549,113.00 

Total ere ..... -89,425,091.23 


State of New York, County of New York, ss.: 


JOHN ALVIN YOUNG, President, and 
MARMADUKE TILDEN, Treasurer, of Wind- 
sor Trust Company, located and doing busi- 
ness at No. 59 Cedar Street and 577 Fifth 
Avenue, in the City of New York, in said 
county, being duly sworn, each for himself, 
says the foregoing report is true and cor- 
rect in all respects, to the best of his knowl- 
edge and belief, and they further say that 
the usual business of said trust company 
has been transacted at the location required 
by the gjanking Law (Chap. 689, laws of 
1892), and not elsewhere; and that the above 
report is in the form prescribed by the Su- 
perintendent of Banks, and is made in com- 
pliance with an official notice received from 
him, designating the 30th day of June, 1910, 
as the day of which such report shall be 
made. 

JOHN ALVIN YOUNG, President. 
M. TILDEN, Treasurer 

Severally subscribed and sworn to by both 
deponents the 5th day of July, 1910, be- 
fore me. FREDERIC DE GARIS, 

Notary Public, No. 22, N. Y. Co 

[Seal of Notary] 





TRUST 


COMPANIES 


REPORTS OF LEADING TRUST COMPANIES OF 
NEW YORK STATE 


REPORT OF THE CONDITION OF THE 


ALBANY TRUST COMPANY 


the 


on the 


1910 


morning of 30th day of June, 


RESOURCES 
Bonds and mortgages R 
Stock and bond investments, viz 
Public securities valus 
$590,250): value .. 62 
Other value 
value 


(book 
market 
securities 

$702,074.76): 710,870.88 
Loans eda kees ; ; -- 3,862,991.40 
Overdrafts ... . : 155.61 
Real 


240,000.00 
Due 


banks 
Specie 


3,196.00 
(book 
market 


estate 
from trust 
and bankers 555,348.91 
oe ae dee ‘ ‘ 193,284.80 
Legal-tender notes 
National banks 
items 
assets, 
interest 
Bankers 


ompanies 


79,065.00 
Cash 61,296.43 
Other 
Accrued 
Albany 


not entered 
Association 


50,454.20 
5,000.00 


Total 


$7,454,913.23 


Capital stock 
Surplus, including 
profits 
Preferred 
Deposits 
ferred) Suet 
Due trust companies, 
banks and bankers 1,52 
Certificates of deposit 
(not preferred) 
Total deposits 
Other liabilities, viz.: 
Certified checks 
Reserved for taxes 
Accrued interest not 


$400,000.00 
319,810.89 

deposits 

(not pre- 

. 4,142 


010.04 


entered 


Total $7,454,913.23 


State of New York, County of 


CHARLES H. BISSIKUMMER, 
dent, and ALONZO P. ADAMS, 
urer, of the Albany Trust 
and doing business at Broadway, cor. of 
State Street, and 145 South Pearl Street, in 
the city of Albany, in said county, being 
duly sworn, each for himself, says the fore- 
going report is true and correct in all re- 
spects, to the best of his knowledge and 
belief, and they further say that the usual 
business of said trust company has been 
transacted at the location required by the 
sjanking Law (Chap. 2 of the Consolidated 
Laws as amended), and not elsewhere; and 
that the above report is in the form pre- 
scribed by the Superintendent of Banks, 
and is made in compliance with an official 
notice received from him, designating the 
30th day of June, 1910, as the day of which 
such report shall be made. 

CHAS. H. BISSIKUMMER, 

ALONZO P. ADAMS, JR., 

Severally subscribed and sworn to by both 


deponents, the 2d day of July, 1910, be- 
fore me. 


Albany, ss.: 
Vice-Presi- 
JR., Treas- 
Company, located 


Vice-President. 
Treasurer. 


PHILIP FITZ SIMONS, 


Notary 


JR., 
Public. 
[Seal 


of Notary] 


} 


REPORT OF THE CONDITION OF THE 


UTICA TRUST AND DEPOSIT 
COMPANY 


OF UTICA, N Y. 
business on the 


it the lk of 
Tune 


30th day 


RESOURCES 

Bonds and mortgages ...... 
Stock and bond investments, viz 
Public securities value, 
$365,32 value. 
value, 
value 


(book 

market 

Other curities 
$1,383,946.74) 


6.29); 
(book 
market 9,106 
Loans .099 
Overdrafts 5 
Real estate ‘ : 
Due from trust 
banks and bankers 


Sper ie 


° o* oi 3, S00. 
companies, 
USSG. 
ee shi aes 7,406.67 
Legal-tender notes and notes of 
National banks 
Cash items m : 
Other assets, viz 
Stock transfer stamps ’ 
Accrued interest not 


&9.260.00 
38,602.47 
29.67 


entered 37,787.78 


$7,137,437.85 


Capital stock 

Surplus, including all undivided 
profits 534,229.62 

Preferred deposits.. 

Deposits (not 
ferred) 

Due trust companies, 
banks and bankers. 

Certificates of deposit 
(not preferred) 

Total deposits 

Other Liabilities, 

Unpaid 


$400,000.00 


5,525,880.40 
48,994.27 


145,669.66 
5,190,875.27 
viz. : 
dividends 
Certified checks 
Reserved for taxes 
Secretary’s checks 


712.00 
935.00 
7,500.00 
3,185.96 


Total $7,137,437.85 


State of New 
JAMES S. 
FRANCIS DAY, 
and Deposit 
business at 


York, County 
SHERMAN, 


of Oneida, 
President, and J 
secretary, of Utica Trust 
Company, located and doing 
Genesee and Lafayette Streets 
in the city of Utica, in said county, being 
duly sworn, each for himself, says the fore- 
going report is true and correct in all re- 
spects, to the best of his knowledge and 
belief, and they further say that the usual 
business of said trust company has been 
transacted at the location required by the 
janking Law (Chap. 2 of the Consolidated 
Laws as amended), and not elsewhere: and 
that the above report is in the form pre- 
scribed by the Superintendent of Banks, and 
is made in compliance with an official notice 
received from him, designating the 30th day 
of June, 1910, as the day of which such 
report shail be made. 
J. S. SHERMAN, President. 
J. FRANCIS DAY, Secretary. 

Severally subscribed and sworn to by both 
deponents, the 11ith day of July, 1910, be- 
fore me. CHARLES J. LAMB. 
[Seal of Notary] 


Notary Public, Oneida County. 


SSs.°: 





Ree re err Ne et es Rene SRR RUNNIN Sm eT 


; 





52 TRUST COMPANIES 


REPORT OF THE CONDITION OF 


THE SECURITY TRUST COMPANY 
OF TROY 


at the close of business on the 30th day of 
June, 1910: 
RESOURCES. 
Bonds and mortgages ........ $11,475.00 
Stock and bond investments, viz.: 
Public securities, (book value, 
$266,687.50); market value 62,252.50 
Other securities (book value 
$1,053,871.99) market value 1,047,184.00 


OT” eee Pi naiwwh Ti eauees 1,235,817.38 
ry ad we wie ww eaten 99.73 
eS was dace aaa . 50,000.00 
Due from trust companies, 

banks and bankers ...... , 392,207.20 
Spec ENS SE Sees $1,567.84 


Legal-tender notes and notes of 
National banks 


ke died 81,547.00 
Cash items edie 17,682.17 
Other assets, viz.: 
Furniture and fixtures acon aie 5,000.00 
Accrued interest not entered 10,250.00 
Total. RE ae .. $3,194,842.82 
LIABILITIES 
Capital stock anes oe Pe 200,000.00 
Surplus, including all undivided 
Sg o'y ee 217,214.36 
Preferred deposits. $151,379.77 
Deposits (not  pre- 
fevTred) . 2.026.200 +2,d49,954.46 
Due trust companies, 
banks and bankers. $3,793.29 
Certificates of deposit 
(not preferred) .. 218,678.45 
Total Gepowsite ...... via 2,763,805.97 
Other liabilities, viz.: 
Certified checks ...... ies 6,332.49 
teserved for taxes ad : 3,900.00 
Accrued interest not entered 3,590.00 
Ne ah sare ane 4a ba ec ae $3,194,842.82 


State of New York, County of Rensselaer, ss.: 

SEYMOUR VAN SANTVOORD, President, 
and FRANK E. NORTON, Treasurer, of The 
Security Trust Company of Troy, located and 
doing business at Fourth and Grand Streets, 
in the city of Troy, in said county, being 
duly sworn, each for himself, says the fore- 
going report is true and correct in all re- 
spects, to the best of his knowledge and be- 
lief, and they further say that the usual 
business of said trust company has been 
transacted at the location required by the 
Banking Law (Chap. 2 of the Consolidated 
Laws as amended) and not elsewhere; and 
that the above report is in the form pre- 
scribed by the Superintendent of Banks, and 
is made in compliance with an official no- 
tice received from him, designating the 30th 
day of June, 1910, as the day of which such 
report shall be made 


SEYMOUR VAN SANTVOORD, President. 
FRANK E. NORTON, Treasurer. 
Severally subscribed and sworn to by both 
deponents the 6th day of July, 1910, be- 
fore me. CHARLES R. HILL, 
Notary Publi 
[Seal of Notary] 


REPORT OF THE CONDITION OF THE 


WILLIAMSBURGH TRUST 


COMPANY 


at the close of business on the 
June, 1910: 


RESOURCES 


Bonds and mortgages ce 
Stock and bond investments, viz. 
Public securities, (book value, 
$233,443.75); market value. 
Other securities, (book value, 
$397,251.00); market value. 
Loans 


Real estate 


Due from trust companies, 
banks and bankers 

Specie P aaa : 

Legal-tender notes and notes of 


National banks 

Other assets. viz. 
Accrued interest entered i 
Accrued interest not entered 


Suspense 


Total 
LIABILITIES. 
Capital stock - ‘ . 
Surplus, icluding all undivided 
profits pres ; 
Preferred deposits - $37,849.57 
Deposits (not pre- 
ferred ) . : -- 1,299,442.35 
Due trust companies, 
banks and bankers 22,943.57 
Certificates of deposit 
(not preferred ) . 16,300.00 
Total deposits 
Borrowed money 
Other liabilities, viz 
Reserved for taxes 
Accrued interest entered ‘ 
Accrued interest not entered 
Total 


State of New York, County of 
JACOB C. 


30th day of 


$394,150.00 


237,500.00 
$01,031.00 
913,982.13 


776,441.90 


171,564.76 
97,748.80 


12,940.00 


14,390.68 


21,137.58 
551.40 
$3,041,438.25 


$700,000.00 


1,376,535.49 


$44,000.00 


17,500.00 
11,654.03 
1,373.33 


$3,041,438.25 


Kings, ss.: 


KLINCK, President, and THOS 


H McFARLAND, Assistant Secretary of 


Williamsburgh Trust Company, 
doing business at No. 391 Fult 
the Borough of Brooklyn, in 


located and 
on street, in 
said county, 


being duly sworn, each for himself, says the 


foregoing report is true and c 
respects, to the best of his kr 


orrect in all 
10Wledge and 


belief, and they further say that the usual 
business of said trust company has been 


transacted at the _ location 
the Banking Law (Chap. 2 of 


required by 
the Consoli- 


dated Laws as amended), and not elsewhere; 


and that the above report is 


in the form 


prescribed by the Superintendent of Banks, 
and is made in compliance with an official 
notice received from him, designating the 
30th day of June, 1910, as the day of which 


such report shall be made 
JACOB C. KLINCK, Pres 
THOS. H. McFARLAND, 
Severally subscribed and swor 


deponents, the 7th day of Ju 
fore me. 


Notary Public 
[Seal] 


ident. 
Asst. Sec. 


rn to by both 
ly, 1910, be- 


HARRY T. McFARLAND, 


Kings Co. 








TRUST COMPANIES 


CONDITION OF PHILADELPHIA TRUST COMPANIES 
(Latest Available Statements) 


Authorized 
Capital, 
BR EG OG nai:s cicckeessedoscshasnovesiocecests $ 200,000 
BI Fe MIE Ch. « i5', ca cancchavsbiend sedqbecnsaas< 125,000 
Central Trust and Savings..................++ 750,000 
Chelten Trust Co..... Ss ccveleled aan micen tenn aaauel 200,000 
CRORIIINIEE WIND <5 vcnan. snésedankiceucmneebacensatann 250,000 


Columbia Ave. Sav. Fund, Safe Dep. T.&'l. 500,000 
Commonwealth Title Insurance & Trust..1,000,000 


CG UND is cntsicennecxdescadoncesacs, ot 1,000,000 
Continental Title & Trust Co.................. 1,000,000 
Empire Title & Trust Co...............00.ce0e0 500,000 
MRED TUORG CIR... cescasiahon <sovarccccssssens 1,000,000 
Excelsior ‘rust and Saving Fund.,.... ...... 300,100 
PRE TIE Ga ivacscccchctogsesscascons, 0008 500,000 
NE BED Bia acoscs doneadeusnpenecccssecstea 200,000 
to as 8 ner 2,000,000 


Finance Co. of Pennsylvania Ist pref...... 1,707,100 
Finance Co. of Pennsylvania 2nd pref.....1,786,100 
First Mortgage Guarantee & Trust Co.....1,000,000 
Frankford Real Estate, Trust & Safe Dep. 125,000 


PEGI - PME censundeciscecineicciacsrevasoris 400,000 
German American Title & Trust Co......... 500,000 
eI Findon csncciic tckcecessskoesae 600,000 
Girard Ave, Title & Trust. ........<ccccccccssee 200,000 
SION I i ia sa ncesnbanneniial 2,500,000 
Guarantee Trust and Safe Deposit.......... 1,060,000 
SON UI ed 500,000 
Holmesburg Trust Co................sccsecseeses 125,000 
[ndustrial Trust, Title and Savings......... 500,000 
[Integrity Title Ins., Trust & Safe Dep...... 500,000 
Independence Trust Co................ccceeeeees 2,000,000 
TORSION, PORE 0D, oc cnccccsscoves-coe cesses 150,000 
Land Title & Trust Co.......................022-2,000,000 
IE I it ontidist tciulcanncasvcacanensessaiee 500,000 
BE EPG OB ions kines cncctecoasnivedeseganss 250,000 
Market St. Title & Trust Co................... 250,000 
POM, OS CD vo cnicknscchasdecicscosceasnve 500,000 
Mortgage Trust Co.of Pennsylvania....... 500,000 
SE OI Hah ces sccaiccdccsbootaassecs ... 750,000 
POROMORTD EP RBR GIO ois cnnccesins tadésaccasconcses 500,000 
North Philadelphia Trust...... ............... 150,000 
Northwestern Trust Co.................. snkeae 150,000 
ee A tg Oe et 150,000 
Penn.Co.forIns, on Lives & Grant. Annu,2,000,000 
RENEE Ree 750,000 


Philadelphia Mortgage and Trust Co...... 1,000,000 
Philadelphia Trust Safe Dep. & Ins. Co.1,000,000 
Provident Life & Trust Co. of Phila...... 1,000,000 


Real Estate Trust Co., Com................... 1,445,200 
Real Estate Trust Co,, Pfd..................... 2,877,900 
Real Estate Title Insurance & Trust Co. ..1,000,000 
kL re ae 200,000 
Rittenhouse Trust Co...................-.... .. 250,000 


Tacony Savings Fund. Safe Dep., T.& T. 150,000 
Tradesmen ’s Trust and Savings Fund.,.1,000,000 


Trust Co. of North Amerieca.................... 1,000,000 
SE ew is cnn cd snnthds: oceusbakaatoaseecs 500,000 
United Sec. Life Insurance & Trust Co...1,000,000 
Wayne Junction Trust Co .................eeeee 160,000 
POO ee BN OO ain cs Sena ccecscacssatiscis 1,000,000 
West Philadelphia Title & Trust Co......... 500,000 





Surplus and 

Undivided 
Profits, 
$ 127,679 
5,590 
420,640 
117,407 
270,313 
423,162 
1,336,063 
2,160,229 
283,397 
13,227 
264 313 
77,268 
43,322 
42,655 
10,151,5€8 
1,939,938 
1,939,938 
359,328 
221,143 
118,130 
315,356 
767,770 
134,559 
9,566,€00 
645,607 
158,324 
38,841 
829,249 
962,099 
636,214 
28,266 
3,290,249 
181,476 
178,808 
55,808 
91,406 
363,743 
73,749 
1,365,258 
94,185 
141,722 
64,194 
4,333,192 
96,050 
206,780 
4,201,254 
4.915,635 
364,946 
364,946 
,034,349 
79,295 
61,724 
152,656 
221,797 
374,642 
124,155 
858,433 
63,609 
,063,281 
431,701 


_ 


at 


Deposits 
$442,755 
236,785 
3,829,215 
745,546 
1,231,970 
2,093,642 
5,484,622 
8,285,386 
8,772,975 
231,934 
2,213,503 
1,122,971 
633,511 
412,135 


24,498,760 


897,731 
897,731 
901,600 
2,115,358 
797,316 
1,979,432 
4,334,103 
771,428 
33,471,985 
5,719,944 
1,496,614 
281,761 
4,842,017 
3,651,041 
2,115,137 
622,920 
8,237,060 
1,342,983 
1,227,552 
748,124 
792,204 
123,667 
652,837 
6,265,322 
1,290,273 
1,523,879 
482,931 
20,120,095 
1,232,569 
101,309 
8,659,557 
9,195,014 
5.107,658 
5,107,658 
3,767,014 
730,108 
359,811 
708,911 
1,424,369 
2,748,817 
1,681,581 
1,055,506 
353,233 
4,510,302 
2,728,773 


Par. 
100 
50 
50 
50 
50 
100 
100 
100 
50 
50 
100 
50 
100 
100 
100 
100 
100 
100 
50 
50 
50 
100 
50 
100 
100 
50 
50 
56 
50 
50 
50 
100 
100 
25 
50 
100 
100 
50 
100 
50 
50 
100 
100 


100 


Last 
Sale. 


160 
76% 
75 


102 
151 
250 
825% 
47 


20% 
101 


124 
125 
875 
112 
109 


91 
671% 
81 

2604 
75 

906 

169%4 
65 
60 

129 

146 
41 
60 

335 

131 


34 
104 
6334 
44), 
304 
100%, 
11214 
131% 
550 
48 
15 
550 
782 


2333, 


118 
32 
130 
96 
112 
109 


































Date 
4-15-10 


5-11-10 
6-29-09 


10-26-08 


12-15-09 
6-29-09 
7-6-10 
6-1-10 
8-4-09 
5-4-10 
3-23-10 
6-15-10 
5-28-07 
6-22-10 
5-25-10 
6-8-10 


10-28-08 
5-11-10 
1-26-10 

12-22-09 

2-9-10 
6-22-10 
5-4-10 
6-22-10 

12-18-07 
7-14-09 
4-27-10 
4-20-10 
3-30-10 
5-18-10 
3-16-10 
1-26-10 
6-15-10 

7-6-10 
4-13-10 
6-22-10 

7-6-10 
6-29-10 

7-6-10 

2-1-10 
6-15-10 
4-13-10 

4-7-09 

















TRUST 





COMPANIES 


Se ee 


INTERS TATE m9 
TRUST AND BANKING COMPANY 


NEW ORLEANS 


Melt am sielite! Department we have facilities for furnishing high 
grade Southern Investment Securities, such as Railroad, Muni- 
cipal and other reliable bonds or Commercial Paper, and we take 
pleasure in placing our equipment at the disposal of Banks and 
Bankers. We are also in a position to handle your Southern 
Collections with accuracy and dispatch. 

CORRESPONDENCE IS CORDIALLY INVITED 


CAPITAL AND SURPLUS - OVER $4,0@0,000.00 





WACHOVIA 
LOAN & TRUST 
COMPANY 


Winston-Salem, N. C. 
North Carolina’s Oldest and Strongest Trust Company 


Invites Accounts of Banks, Trust Companies, Corporations and 
Individuals, on the Most Favorable Terms 






F. H. FRIES, President H. F. SHAFFNER, Vice-Prest. & Treas. 
T. S. MORRISON, Vice-Prest. THOS. MASLIN, Asst. Treas. & Secretary 








